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|) The International Paper Co’s mills 
mytcr 2 the United States have resumed 
ws ‘operations, the men agreeing to a 21 


PROBLEM TO | CABLE APPEAL 


caecs| - MARKET CROP) 10 THEP 


‘tween ‘May, 1920, and May, 1921, Other Markets Expected to, Urges Reciprocity Treaty With 
~ ,84.4 per cent and wages 48.3 per Absorb Normal U. S. Premier Hughes Like 
= ee wages for April and Shipments. England’s. ~. 
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‘THE CROP SITUATION 


|More Rain Would be Helpful:New Duty of 60 Shillings is: 
‘But a Good Crop is Now Prohibitive—Shipments 
Reasonably Assured Between 30,000 and 
on Prairies. 


40,000 Tons. 
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ATLWAY MEN ARE. 
CEPTING A CUT 
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. ast Shop: Men, Numbering 29,000, 


(From Our Own Correspondent) ‘|. (From Our Ov 
WINNIPEG—With an early har-| MONTREAL 
vest and a “bumper” crop in immedi-| passed by A 
ate prospect the West is beinning to print into that col 
market’ its wheat—theoretically. when it comes from England, 
Dominion, and provincial employ- charging a specific duty. of 60 shill- 
went officers and railway officials ings or £3 a ton When admitted from 
have been meeting here to map out Canada and oth 
plans for assembling harvest labor,’ created some anx 
and a further conference on the ques-'and.an appeal. hi m cabled to the 
tion has been called: for July 21st. | Premier, Hon. hur Meighen, by & 
By then it is believed the crop will be leader in the industry, urging him to 
more fully assured and the actual endeavor to arrange a reciprocity 
need for harvesters determined. Prof.! treaty with Premier Hughes of Aué- 
Lescoheir, Department of Economies, | tralia when in.London, In addition, 
University of Wiscongon is here study-| George F. Steele; generat iianager 
aS/ing Canada’s “harvésting program.'of the Canadian Export Paper Com- 
“The problem in the United States in' pany wired Sir George Foster, Min- 
connection with the supply of: har-| ister of Trade and Commerce, ask- 
vest labor is so complex that it is!ing him to b the matter “ee 
with the idea of studying Canada’s! attention of Mr, Meighe! A reply was 
excellent system that I am visiting received from Sir on Wednes- 
Winnipeg” was his explanation. | day stating that immediately on re- 
_ The West is chiefly concerned with) ceipt of the message he bad cabled | 
the market which the new crop will| Premier Meighe: % 
‘who carried on negotiations with the' find. Selling caleuiations ‘aua upenk Ks the — 
‘Railway Association of Canada, al by reason of America’s new tariff.| most certain to léne 
at includes some 29,000! Canadian exports of flour and wheat |tralia that during the 
Tt is_expected that a similar) from September 1920 to June 1. 1921 ing March 31, 199% 
ae nutes eens Part Shotts! were as follows: 3 er 37,000 ‘tons Of 
‘maintenance of way  * Blour (bbis.) Wheat. (Bas.) : ‘ 
numbering some 40,000 em-/tn. K. .;....2,617,000 28,171,000 
‘hacotiscatee ~ipenalia 98 U 1,245,000 47,656, 


‘ ndent) 
’ The legislation 
; allowing news- 


re t 
‘ikely, in these columns, sev- 


weeks ago in connection with the 
DO Teduction of wages on the 


t rin paper circles, 
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se ¥ ‘ete, The »first_ agreement 
, | of this nature was signed on Wednes- 
day of this week by the shop men, 
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~""Vwill be accepted as sufficent and im-'ad valorem as c 
ns were a uniform 8 / mediate Tedeon~ why Western far- 
but the relative effects: mers are concerned’ as to where they! 
} differént. In the case of the will dispose of the coming crop. 
hinists and. boilermakers . there: Probably fully expressive of pre-: 
been an increase of 13 cents an vailing sentiment in the prairie pro- | 
May 1, 1920, so that they vinces is the statement of the. Winni- | paper is admitted free, ‘while a 
‘he © cents an hour ahead of ‘peg Tribune, this week that “despite specific duty of 60 shillings is im- 
er in effect prior-to May ‘adverse ‘conditions that’ develop from posed on all other papers, including 
fast year. ‘The apprentices and | the operation of emergency tariff Canadian, This duty is consider- 


ie with 


10 per: cent duty. of ~all- othe 


now they can, with German and 
Scandinavian paper coming in. This 
& per cent. has been cut: off now, an:) 


‘at- by. the Government to which atten- 
‘jn- tion was called in last week's review 
= of the bank statement in the FIN- 
« ANCIAL, POST there are two rea- 
sons why the loan is necessary. They 
are the ‘necessity of meeting matur- 
ing ‘obligations oext year and the 
steadily accuring deficit in the na- 
tional budget. 
‘Dealing first with the subject. of'|- 
ng loans, there are. over two 
ee work- hundred millions of funded debt fall- 
to consider lower wages ing oe ‘during 938: The larger at 
n increasi ppreciation of is part of t ictory n 
rf Gn the indus-'000 are due on the first of December 
ion and consequent un- Of next year. This is the five-year 
ment ag well as high prices to Portion of this loan and there is a 
consumer; the public, therefore, *imilar amount due the year follow- 
4s insisting that the workers accept a & from the Victory Loan of 1918. 
Suaterial reduction from the The remaining $19,000,000 which fall 
Med wages which they were award- due next year are five per cent. school 
*d $0 that unemployment in industry 1984 :debentures. Both these obliga- 
.../tione are payable in Canada. There 
‘ig a small loan of $15,00,000 pay- 
igble in New York next month; but 
ust./ there is nothing due in London this 
ext in his income and buyi _|year or next. As between the Cana- 
_ These are icielonaitan. entch tn, dian and British governments the 
_ flicate necessity for endeavoring to! Dalance of war advances has been 
each throughout industry an adjust-|£°T Some time now in favor of . the 
_ Mnt of the balance as between the Dominion. _ 
_ Worker the consumer and capital, so! _ One would have thought that with 
_ That the former will receive a fair re-| ‘hese maturing obligations in view— 
» “urn on the basis of production © or and there are other heavy. amounts t 
rvice but will stili produce on “? maturing for a number of years to| within the Dominion by the campaigns 
»—, Basis which will encourage the con- come—the Finance Minister would|for the War and Victory Loans. Of 
_ Bier to buy up to his normal ability: have been making preparations to|the portion of the funded debt which 
MM relation to his income and  thus| meet them by holding the balance, at/is payable outside of ‘Canada, the 
’ employment, such an adjust- least, even between expenditure and/| London market still carries more than : 
Wk encourage the investinent TeV@M¥e im the present year. But|two-thirds, We were late going to New| month. Swedish imports increased 
be f ~ | unfortunately—and this is the second| York for national borrowings; and so! from 1,837 tons in February to 3,- 
‘ Cannte | why a loan will be neces-|far have floated only two considerable|970 tons in March, Dutch’ imports 
t possible, |loang for purely federal purposes. (Continue’ on Page 12) . 
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7 Prices of manufactured goods to-the 
Consumer, including the farmer who 


peas: e 4 ; 
80 their reduction places them possibility of finding a market for the 'a handicap that can hardly be over- 
é 
(Continued on Page 4) manufacturers __.were “ve much 
“~~ ~——r == m= | alarmed by the preferentia : duty of 
ers are now in Austria quoting prices 
se Correspondent) 

. OTTAWA.—Next year’s Dominion The Finance Minister last year ad-|Canada on the same as 
hundred and fifty millions during the and United States which seems unfair. 
view in a persual of the accounts for |ian paper business amounting to. ap- 

. Granted, then, that there is to be) Australian Shipments. 
it-should be a Canadian loan. In the Western mills supply about two- 
Canadian people responded so freely. the past twenty years. This year, ow- 
ferred outside the country. However, | have fallen off somewhat. The fol- 
poses within the Dominion, But now 
‘hes al Mar. 1921 3 mos. 
nas already faced a material adj 


rs. are eet position. The | jegislation in the United States and ably higher than-the other, being 16 
owever, received AM \ likely to become permanent, there is per cent. on $100 paper, and nearly 
> aye chose ee than one sare bumper crop promised in the West.” come, 
epi n their case The West expects Great Britain to, The Cable to Premzer Meighen. 
ho, been too, much for unskilled labor. 
Bud; t D afi it M I 60 shillings per ton given the 
<< DU ge LeTICI aKkes English manufacturers, Representa- 
_. Another Loan Necessary (ne es 
; We all feel very strongly the necea- 
mittedly added over one hundred mil hGreat — Britain. At the present 
lions to the net debt of the country; time Canada is. in same class ‘with 
year now current. Of course, he may, If we cannot get some treatment ac- 
do better than he has promised; and corded Great Britain, Canada will be 
last year,.whén the expenditures fell proximately three million dollars. 
some eighty millions below the esti-' That would be a staggering blow to 
a loan the question is whether it! The average shipments from Can- 
will be floated in Canada or in New ada to Australia run about 30,000 
first place, the main purpose of the thirds and the Eastern about ~ one- 
loan will be to refund a loan that was third. The Laurentide Company has 
to offerings of Government securities’ ing to keener Britishish and Swedish 
at that time, that it would be a mis-| competition the exports from Can- 
this’ is not to be the case. The Gov-| lowing table shows the relative posi- 
ernment was slow to learn the wealth tion of various countries to Canada 
lin sending paper to: Australia. 

the lesson has been learned and it is T 

not likely to be forgotten, “= 


one year ago of 5 cents an) no great apprehension here as to the 20 per cent. on paper. at $80 a ton, 
the increases previously granted had become a bigger consumer of the The ¢able sent to Canadian 
tives of English paper manufactur- 
(From Our Owe sity and advisability of putting 
basis 
and he Budgeted to add about one Norway, Sweden, Finland, Germany 
there is some encouragement for that unable to continue present Austral- 
mates: voted by Parliament. | Paeedien: paper companies.” 
York. There are strong reasons why, to 38,000 tons a year, of which the 
raised in Canada during the war. The! been sending paper to Australia for 
fortune to see these holdings trans-\ada, that is the last few months, 
that was available for national pur- 
Imports Into Australia. 
Just in this connection it is worth 


um 
Pebnt cs 
while recalling the favorable position| Holland .... ..-- 
in which Canada stands as regards the ma 
holding of our debt, Over eighty per Sweden MEST Oe 
cent, of the funded debt of Canada! United Kingdom 
is payable within Canada; and near-| Canada 


ly that proportion of it was raised} 


38 
650 
2,406 
203 
1,534 
10,274 
1,838 
6,441 
ewf; ... 
U. 8, A. 847 
cbs Anan 24,224 
Imports from Canada and the Unit- 
ed States declined considerably jin 


March compared with the previous 
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,| Interested directly and indirectly in one of our key industries—building— 


‘hap 
countries, but could ship very little, |” 
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~~ German Competition - 


Canadian industrial interests are being forced to give increasing atten-! 
tion to German developments. German agents are increasingly active and 
| aggressive. “We have had this week a practical example of what Germany 
| with her low production costs, owing to low wages, longer hours and great- 

er efficiency of her workers—executive, clerical and mechanical—is able 
to do in Canada. A contract for some machinery for a Canadian paper 
mil] has just gone to a Germen manufacturer, and .this in the face of the 
Canadian super-customs duties, recently imposed to overcome the low 
prices at which Germans can manufacture. The price must have been 
unusually low to interest Canadian paper manufacturers, because they} 
liave been in the forefront in asking Canadians to refrain from buying any! 
erman or Austrian products. 
‘In another case reported this week, Gernian manufacturers of pump 
and marine engines undersold a U. S. firm with Canadian ‘connections, on 
a large West Indian contract. © An article in this issue tells of the Canadian | 
demand for German toys; a self advertised “Veteran” operating a: Toronto 
es a full line of mouth organs marked “Made.in Germany.” 
A Berlin cable to the New York Herald tells of 
“The American Buying Agency, representing eighteen American de- 
partment stores, has opened offices in Cologne and also has purchased 
a large building in Berlin, where it intends to install offices on Aug 1. 
There also are several other indications of an active reviva) of trade 
between the two countries now that the peace resolution has been 
signed. .A score of buyers for five and ten cent stores and of textiles 
and metals are at the Hotel Adlon. ] 
“German hotel owners believe that the rush will begin when Ameri- 
cans ean get passports and learn that their lives will not be imperilled 
by coming here. . The American buyers who are now here are purchas- | 
ing cutlery, toys, leather goods, hosiery and novelties.” 

The head of a New York house, on his return this week, admitted 
placing. a hosiery order for 17,000,000 marks with German manufacturers, | 
and advancing them the money for raw mateiral, said: \o 

“Germany is ready to go ahead in manufacture at a tremendous rate, 

while France and. England, handicapped by high wages, are still incap- 

able of full speed in industry. German skilled labor can be had for 

very low rates at the present time, while labor in France and England: 

still commands high wages. If other Americans follow his example, 

he said, the German republic will soon be working at top speed.” _- 

., It is important that we should understand this. situation quickly, that 
we may the sooner get back to the basis of world costs." The new Canadian 
tariff is a great and necessary protection to us in the home market, but 
only superior quality and low costs count in the export trade. The farmer 
has done ‘his share because he has no combinations, agreements or trade 
unions to enable him to artificially hold up his selling prices.. High priced 
labor is still the great factor in Canada, but among contractors and groups gone back to work pei 
of manufacturers there are agreements on prices which are considered by ment of the points 0 
far-seeing financiers and the bigger industrial leaders as very unwise at arbitration. Thea 
this time, unless worked out on very broad lines, ang only by the ablest perienced by two.o: 
executives who can grasp world conditions. Fk ee pe ties’ has tended 

week by all eisai 


Many Adverse In 
Work to Restrain r 


pursue thé usual course 
ness and depression this 


have been disturbed for. 
because of labor troubl 
of the efforts of mana 
troduce new and low 
wages for their workm 
ficulties have been. tem 
ed however, and. the # 


An important move is a conference being held this i 


under the chairmanship of Mr. Robertson, Minister of Labor; but the bést os the: rere 
opinion, based on experience, is that it has come much too Jate to make an ny]. _— the < 
material e this year. Unfortunately cofitractors and labor unions ing he 


* » 
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roposed U.S. T: 


a By a U, S. Bank President. fis ne m 

Although I have always been a Republican and a believer in high pre- tom has. been. 
tection, I am opposed to the drastic duties which have been planned for the general 
pro n of our industries at the present time. -World conditions have Business continu , 
so tremendously changed and the balance of the wealth seemingly having and while adju _e 
come to the United States, puts us‘in a different relationship with the trade in an orderly mani 
of other countries, We are somewhat in the position of a wealthy man or | ™US8t undoubtedly proce 
a gteat institution which, after receiving all the benefits possible, builds| ther, before the time is 
a surrounding fence so high that others cannot enter or share with us in/Tevival of business, on a 
our selfish prosperity. However, the very conditions which we are cre-| Meanwhile market fol 
ating now for ourselves here are bound to react to the benefit of others, | “isplaying market consei 
Our high tariff will prevent imports, but it will also prevent cheap manu-|ing only on a small 
facture. Therefore, it will prevent exports to countries who enjoy a cheap- higher-class securities 
er raw material and lower labor cost. Therefore, the world’s. trade will |*#crificing their holdin; 
drift from our shores, except in so far as the necessities which we may {Venue for business pu 
for the time be producing and for other nations‘ needs. © Our immigration | most hopeful condition in 
laws are helping to keep up the cost of labor and making it impossible for | day is the promise of an” 
the farmer to supply himself with needed help. This latter condition is| harvest throughout. the 


: 


| going to redound greatly to the benefit of Canada and perhaps South | Reports from various 


frica and Australia, in that it will give you cheap, high-grade foreign | decidedly optimistic, an 
labor, which if you distribute intelligently, especially among the farming ( 
regions, would greatly develop the country and places Canada in a position} ing cheered by ‘this pr re 
ta compete with any other raw material producer in the world. ‘The high!ly in the west, where 
or almost prohibitive tariffs that have been placed against’ faw materials | closely linked up with ¢ 
from Canada must. seem to be an unmitigated evil to Canadian producers.| throughout the balance 
However, this act of the United States is bound to force Canada to develop| well, for with a bumper 
other markets for their products, which, when won, will stay you, and/ volume of revenue will t , 
whe nthe American tariff is amended downward, you will haye these markets | tion, which will mean an wuen 
in addition to what you can recover from the United States. The United}buying power in this co 
States has been an easy market for such raw material as Canada Senn So far, however the : 
produced. It is very much like a son working for his father, He did not! refrained from discount 
have to worry about his job or the income. Now that the United States|<iple favorable deve’ 
has put up the barriers, Canada has to go and find a job for h To) fyture, land~are heavdy 
do this will greatly strengthen your nationalism, develop your business| mainly because of the 
initiative, ~ resourcefulness in foreign business, your merchant marine, | of ‘the paper securities. 
and altogether tend to make Canada a Nation rather than a Colony. To fa eRe 
moan over these conditions is not going to help. To settle down and over- 
come them and succeed in the face of them, is going to make Canada one 
of the greatest countries in the world, and from the United States’ point 
of view, a competitor that has to be reckoned with in every department of 
raw material production. The genius that made Great Britain the greatest 
trading nation in the world, will come readily to the help of Canada to go 
forward with courage and determination, 
Already I am taking part in a large Canadian e rise as the re- 
sult of the conditions that have recently developed’ here, feeling that it 
affords a great opportunity, not only for making money, but for providing 
a great opportunity for forward development. 
There may be some trading points in the tariff which will help Canada. 
These, of course, can be taken care of by statesmen who study them. 


ABITIBI HAS STARTED 
BIGGEST MILL iN WORLD capacity will make a sheet of paper 


New Machine That Makes 200 naedres. mpiles lag get Zr 
; ay. e pulpwood from een 
Miles a Day, 85 Tons acres will be required to “feed’ her, 
New Power Plant every day of the year. This machine 
; will sare out = tons of semen 
Uriens Our Own. Opeieepentent) per: day, equa to over one on ‘ ami. 
‘copies of the ‘Cobalt Nugget’ every; Board will seek legis! 
MONTREAL.—The \first of the’ twenty-four hours, Imagine a sheet of| vide for incorporation 
new mammoth paper machines of the paper 18 féet wide stretching from'Boards in Ontario, pn 
Abitibi Power and: Paper Company — to North —- — back, and. which ‘it —_ panel 
sa you have, some idea o é paper: antee to the puulie of 
is ner operation, the largest of turned out daily by. this great ma-| of the dealgit biden 
its kind in the world, witha maxim-} chine. The ‘starting. up of this will have the -guara 
um capacity of 85 tons, and its “twin”| machine marks a new ers in the size! board, which will i 
will be ready in two or three weeks. of paper machines, and is a tribute; power to eliminate-#: 
In referring to this event.in the Com- to the daring resourcefulness and,ship any dealer’ 
. eae ~ vai initiative of the pioneer paper com-| be deemed to reflect 
‘house organ” pany of the North, _ 2 ization: 
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Government Council | 
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(From Our Own € 

\MONTREAL.— At. the 
session of the Grand T 
tion, W. N. Tilley, K.C., for 
ernment, claimed that owing t 
unfortunate position of the ¢ 
Trunk Pacific, with its” 
guaranteed by the Grard 7 
common stock of-the latter w 
less, 

During the inquiry v9 
on Feb. 1 the evidence taken am 
to 2,600,000 words, “oe 


published at Iroquois Falls, “ the 
Broke Hustler,” says: 


“This machine when running to 
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‘that Btinnes! orders) 
petri cog} are bejng filled, 
they receive and tabulate the? re- 
ports of Stinnes, 100 commercial 
agents on this side of the Atlantic. 
They send out Stinnes propaganda. 
They know.too much of newspaper- 
work to gend out articles for free in- 
sertion in newspapers and periodicais 
work to send out articles for free in- 


America in the Fall 


fish America Nickel ~ 

Corp Stinnes’ program for North Ameri- 
ee ca as given_ out by an American, as- 

‘Stinnes, German business| sociate is as follows: ~ 3 

 Sontrols fifty per cent. of}. | His American Progress, 
es of his country, is. vis-) > First—Stinnes is .in > negotiation 
nerica shortly and jt is prob- with one of the wealthiest and 

‘¢ while there he will visit oe American banking houses. 
He seeks Le ally himself with that{ 
‘to look. over industries here! or some financial power here 
ere associated with his German/in New York as he has in London. 
‘and to investigate the possi-| He “nom, s unlimited redit in ex- 


: change for the patronage of his vast 
further extension of his i9-) 1 csiness holdings in Earope. 


Second—He is seeking an alliance 
s had Siiaed his trip to with a American sepia, copes. 

rica early but! tion strong eno an u 
area: am of aoe: eee enough to help him in his probable 


elf and the Hamburg Line made! 
esible for him to follow out! w 
Higinal plans, and it is not likely 
ip will materialize before 


in clubs, in social organizations and 
other circles where” lawyers and 
bankers gather. — 


attempt to avenge himself upon the 
revivi Hamburg-American Line, 
hich ‘had the temerity to expel him 
trons its board of directors. The al- 
liance he seeks must be as. 
enced as bigr founded and as 


detin-/tiide? Keadetedn 
American 


aggres- 

mfiu- 
rly winter. Hamburg-American 
" is believed to. be’ 


7 affiliation, 

rafter a share of control ofthe | United Lines. 

at Third—He has visions of so in- 

es nickel industry. Recent de- creasing his present domination, gree 
co- 


catia to finanes the com 


gs ce ag aenak of German 
ite present period of ea uence over Italian, 


, restore 

, associated with the inven- a int to ya war great. 

the patents under which the/ ness op — strives _ a rye 
Nickel Corpora- goal of dominance over trade c 

has undertaken the|the world. And that despite his al- 


a leged alliances with British ship ing 
f of the company. The group | powers, who might be jealous of 
i by the bank is known to| man p 


rogress. 
+ $15,000, 0000 in the nickel eaaratlan’ has hopes eevee Ady - 


American 
mm, and is the largest singie| en to extend Sie oat Peaatt des 


While | to Gouth América, gain- 
ie wisn the Caindiat endline’ masta 7 ever the coal ses, dpe 
siness. only know that - : the| textile and chemical industries, He 
coming from Norway, it is| 18 J hiltesp ve enough to pre- * 
a im: of possibility .that |. f those industries in 
‘Da a etn fr] tab aropean interests. with the 
te a suppli fthe 


ie 


tend cata Mission of Ottawa 


— Bumper Yields With Possible Ex.) 
oe of Corn, geFitie 


le dneemnicinls 

Forecasts of the cckaiians farm 
crops indicate there will be fio record- 
breaking production in any crop, 
‘with the possible exception of corn. 
‘Conditions during June caused a re- 
} duction in the production forecasts of 
many. every crop as compared with last; 

month’s estimates. 
There will be a bumper corn crop, 
but other crops are well below last 
‘year’s production and in some in- 


PLENTY FUNDS AVAILABLE 
stances below the average production 


The return from Germany of gov-/| of the five years prior.to 1920. To- 


Officials to Ger- 


ment that one of the leading imple-|less than last year and one-quarter 
ment manufacturing companies has’ less than the fivé-year average. The 


effected. a full and satisfactory settle- 
| ment .of its, claim, for, debt incurred 
‘before and buy reason of the,.war, 
-would seem to indicate, that the me- 
thod of adjusting similar matters:may 
be exhibited for, nenan; Conn tion: com- 


™MO8t | panies, and individuals, 


At. present the iuiesamand on 
the terms of the Versailles Peace trea- 
ty— is that claimants shall ‘file de- 


tails of their claims against Germany, ) 


with the custodian of enemy debts at 
Ottawa, Six months are then a)- 


lowed in which Germany may accept/~ 


or reject such claims. In the event 
of refusal the claimant has the al- 
ternative of submitting his claim for 
decision by a court composed of 
three judges, one being British, one 
Swiss and one German. The cost in- 
volved in such a system of recourse, 


the {and the delay in bringing cases to trial 


has been so great that some claimants 
have been deterred in pressing their 
suits. The condition has not been 


a number of quite 
legitimate claims that have been re- 
fused or disputed. 

Faced with this condition the 
director of the department of -Cus- 
todian of enemy Debts, decided to 
take the matter up in person with the 
officials in Germany. The result is 
not only gratifying to the particular 
company involved, but it is under- 
-| stood that an effective claimant has 
been opened whereby other Canadian 
claims may be arranged. 

Individual action by private com- 
panies will not be recognized by the 
German officials. The whole pro- 
cess of submitting and allowing claims 
has become highly technical and.can 


ut he believes he can ‘sol nly be legally effected thrangh the 


, | lieved that the” 


to ae Ottawa Hittiment, who 

is believed have established a more 

effective ‘working basis as a result of 
the case just settled. 

No little reticence is evident con- 


jcerning the details of the arrange- 


erican Goods in Canada— 
- Minimum Cost Price 
Regulated 


est in the company, But. it is 
m secret that the British .Gov-|.-. 
is anxious to get money out 


; Recent amendments of the Cana- 
> eisint wen master of German! dian tariff have an important bearing 
_ig Europe’s outstanding in-|ypon the Canadian stee] trade in 
al leader. The world-encircling| that they tend to further reduce the 
“Of -his business operations has/ possibility of dumping American steel 
a @ domiriation in the realm goods in this country at a price which 
iniss'never before attained. by| shall give a distnct dvntgega,5bai 
y man. The industrial and com-/shall give a distinct advantage over 
L enterprises which he controls|the Canadian manufacturer. 
a total capital of $,000,- At is no wrequired for tariff pur- 
0 b.marks or over nearly $2,-| noses, according to the latest amend- 
900,000. at par of exchange. The| ment, that for every shipment of 
Mekata ‘the iron. and steel/ steel into Canada the accompanying 
Pietct Gecsinar. railroads and | invoice shall contain a certificate frém 
~ country and elsewhere. |the shipper to the effect that the cost 
! ) lines around the globe, and:of the goods quoted in the invoice is 
industries i in nearly every coun-! equivalent to the cost of manufacture 
in the world, ,including the Unit-| at least on the day of shipment, plus 
tates and Canada. a reasonable margin of profit for the 
9 Stinnes as a super-business} producer. In normal times this ral- 
was a product of the war. Heling would probably have a minor in- 
@ credited with having profiteered to}fiuence only upon the Canadian trade 
ie extent of one billion marks by|but with markets limited, and the 
world calamity. It was after the| manufacturer or deal ‘willing to 
‘wasover that he was able to con-| sacrifice his goods at well under cur- 
ammate his idal of a “roof trust.”|rent market prices in order to clear 
“foot trust” is to other trusts what out his stocks, and realize a part of 
trust itself is to an individual in-}the cost at least the Canadian field 
try. Stinnes’ Roof Trust is a!would be readily flooded with the 
mbination of trusts gathered under|lower priced goods and the Canadian 
roof by one holding or controll-| manufacturer would be in no position 
¢ council, It not only preyents|to compete. 
; competition between indus-| A further revision bearing along 
engaged in the same line of en-|the same ‘line, and with similar aims 
br but it co-ordinates the ef- in view, povides that goods shipped 
@ of all industries in | diffetent| into Canada be valued for the ‘pur- 
Organized labor would’ be} poses of the tariff in Canadian eur- 
i by the “roof rust.” rency at par plus the rate of ex- 
innes has been strong enough to|change on the day of shipment. A 
t every attempt made by Ger-|large number of American firms, with 
to obtain concessions from}accounts in Canada have taken ad- 
When he was building freight-| vantage of the exchange situation by 
the South American service} quoting in ‘Canadian currency ~ at 
p started in competition with} par, and with liberal premium on 
am American line he nam-| American funds they were able by 
m after the Gold Junker group.|this means to enter the goods into 
ere struck Stinnes hired hun-} Canada and offer them under the 
ind when the strikers asked| current price rate. Such procedure 
ed to come back Stinnes|has been regarded as an evasion of 
come—at lower wages. the anti-dumping clause, which it, is 
Hamburg-American. expected the new amendments will 
nt hm n wrong wth the] overcome. 
petitive freight line to 
rie; ‘put him in wrong with NEW ONTARIO ISSUE, 
ary g-American erowd. He}. 
d.of directors: and| The province of ‘Ontario fa: 
hi a eee directors. ex-| for tenders for $5,000,000 ott fe 
m the béard. This’ gave| cent,’ Treasury bills, dated July.15 
Ps ‘rand and he is» nowjand:running for six months, 
Seng: p dineee. $0 cam ae he gernet se ee ee 
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thent that has been made, It is felt 
that the German officials were com- 


~}pelied to recognize that’there is a 


limit to our patience and that worthy 
claims must be adjusted promptly. 
Naturally because of the seizure of 
enemy ‘property, there are funds to 
effect settlements in the hands of the 
Custodian. It is believed that the 
German officials recognize that a 
reasonable and businesslike handling 
of these claims would, in the long run, 
be more profitable than the present}. 
system of procrastination. 


CHINESE BANKS IN N. Y. 


Two Oriental Institutions to open in 
United States. 


Branches. of two Chinese banks, 
with headquarters in Hongkong, will 
be opened in New York City within 
the next few weeks. They are the 
Bank of Canton, Ltd., with a capital 
of $6,000,000, and the Merchants’ 
Bank, with a capital ,of $2,500,000, 
both owned and officered by Chinese. 
According to the China Trade Bureau, 
which makes! the announcement, this 
is the -first time in the financial his- 
tory of China that branch bank of- 
fices have been established abroad. 


MONTREAL TRAMWAYS 


At a meeting of directors of the 
Montreal Tramways Company _ this 
week the subject of new financing 
was under discussion. The question 
of a stock issue by Tram & Power 
Company, which holds a controll 
interest in Tramways, was considere 
as unlikely in these columns last 
week, What seems probable is that 
there will be a stocks | issue that will 
not reach the public but which will 
stand as collateral for a bond issue 
of Tram & Power Compan » much 
_— — manner of the tineing 
n 6 
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a geek: an = can crop has suffered from the extre- 
lig cent.,jmé hot weather ‘that has prevailed 
net Bet amount for some time, and this condition 

should improve the demand for Can- 


“$15, 


TAT ne Sinica | a intie 


to crop will be smaller by 53,- 
000,000 bushels than a year ago. 
Rice production will be only a little 
more than half as large as last year 
and apple production will be less than 

f of last year’s crop. 
The wheat crop showed a decline 


of twenty-one million bushels during) wages on the railroads and did not; 


June, winter wheat showing a reduc- 
tion of five million bushels and spring 
wheat sixteen apn gitieg Yewbels bushels. 


Stock of New Company to be 
Offered to the Public in. 
Near Future 

Among the new industria) issues 
the offering of the Canadian Sani- 
tary Can Co., presents some attrac- 
tive features. The Company is capita- 
lized at $400,000, divided’ into. $175,- 
000 of 8 percent. cumulative pre- 
fered shares of a par value of $10.00 
and $225,000 of common stock at a 
par value of $10.00 the prospectors 
point out that the supply of cans has 
not always been adequate in Canada 
and that there have been seasons 
when a shortage has caused loss in 
perishable fruits. Certain large users 
of cans have complained that they 
have not received equal treatment 
with American firms, This being so, 
it would seem that the new company 
ean feel reasonably assured of a 
market. 

It is stated that the factory ac- 
comodation which has been secured 
will insure a daily capacity of 75,- 
000 cans. Large orders at long terms 
are at present in hand for a large 
part of this capacity. While it is 
felt in geome quarters that the com- 
petition from American manufactur- 
ers may be ery » it is also be- 
afforded by 
the tariff and*the “Dumping Clauses” 
will be sufficient to allow this com- 
pany to enjoy a profitable business. 

The Board of Directors made up 
as follows: President, James Dixon; 
Vice-President, Henry 8S. Gooder- 
ham; Second Vice-President., W. H. 
Millman; Secretary, William M. 
Turnley; Treasurer, Brian Barrett, 
George H. Babcock and J. Gault 
Kingsmill. 


REDUCTIONS IN IN 
STEEL GREATER 
THAN IN WAGES 


(Continued from page one) 
is still being conducted upon a fairly 
satisfactory scale, although there are 
a number of influences at work, which 
tend to repress buying in large vol- 
ume. In the first place extreme 
weather conditions have been an 
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!Wage Increases Have Been 
Greater Than Rate in- 
_ creases 


but they plant Stinnes propogandists) .+,ment officials and the announce-' bacco production’ will be one-third} Private Initiative and Enter- 


prise Can Restore Billions 
in Values and Reduce 
Costs to Public 


By ©. W. BARRON, 

In The Boston Post. 
Fundamentally. the whole trouble 
at the base of America is in trans- 
portation.. We more-than doubled 


double railroad rates, The result was 
practical bankruptcy in transporta- 
tion, endangering its safety when 
there is a large business that will put 
-it to. the test.. If we can put trans- 
portation back on an efficient basis 
with initiative of private enterprise, 
we can restore billions of values. to 
the railroads, make transportation 
more efficient and in the end be able 
to reduce the cost of transportation 
to the public. 

The immediate need of the moment 
is the reduction of labor costs in 
transportation. That is the keystone 
of the arch. 

Railroad labor was so efficiently 
organized during the war that it 


was able to take an unfair advantage || 


of the government and tHe public in 
general by threatening a strike un- 
less all demands were complied with. 


up to twelve o’clock noon on wee 
$5,000,000.90 (five million dollars) Provin 
six months, treasury bills, with interest, st 
able six months therefrom!” On ‘the: tieh 6th 
principal and interest payable atthe o 

tario, Toronto, or at. Bank * ] 

holders’ option;. 


larger. Payments of reas 
at the office of the treasurer. « ane 
onto, on or before 26th July, i 921. 
Sealed tenders endorsed :"T, 
Treasury Bills,” should be 
treasurer of Ontario, 
Tenders must be for the whole 


The result is to-day that the railroads panied by a marked cheque for ¥ 


are strangled by rules and wages that 
are relatively unfair to the rest of the 
community. 

I could give the Post more col- 
umns than it could print or its read- 
ers digest upon this sole topic of 
uneconomic transportation and the 
distress and poverty that are flowing 
from it, both on land and sea. But 
one simple illustration will suffice. 

Steel Consumption. 

The steel mills, of this: country 
have discharged more than two-thirds. 
of their labor, and at a time .» when 
railroads and equipment are out of 
eondition and in need of steel... But: 
the railroads have no credit, and the’ 
Government has wreeked map v8 

cially. There is no power 
Washington to restore their 
to reduce their labor costs, and per- 
mit them again to give the steel mills 
orders for rails and the car works or- 
ders for locomotives and equipment. 

Twenty years ago it was figured 
that the railroads consumed 40 per 
cent. of the steel production of the 
country. Thus you will readily see 
that when the railroad labor unions 
grabbed the eagle by the throat and 
threatened to tie up transportation 
unless all their demands were compli- 
ed with by the passage of the Adam- 
son law, they not only struck a blow 
against law and order and caused the 
Government to abdicate in terror be- 
fore their unions, but they struck 
another blow at the credit of the rail- 


roads and are to-day a factor in put- 


ting out of employment as many peo- 
ple as the railroads employ. 

I repeat: The first thing to set 
right in this country is transporta- 
tion. Unless this is done, there is no 
use talking about helping anybody 


unfavorable influence ,and while buy-| else or stabilizing exchange. ~The 
ing on the whole has ben curtailed| ynion leaders of railroad labor know 
there has been a brisk movement in| this as well as anybody and they are, 
a certain number of lines, which usu-| of course; sparring to hold all the 
ally come into prominence at this/advantage that they grabbed. 
season of the year, If the administration is firm and 
Retail merchants are pursuing a} prompt here we can save our trans- 
conservation poliey in connection with| portation system and billions .of 
orders. for fall delivery. Orders are} values and thereby be able to put 
still well under normal, and there is} ourselves in position to assist the 
every prospect that stocks for fal];rest of the world. We should un- 
trade will be away below require-|Shackle home transportation from 
every prospect that stocks for fall| government and union interference 
ments. Especially is this the case{#nd we should unshackle shipping 
in the clothing trades, where orders| transportation from the La Follette 


are usually placed well in advance 
of the season for which the goods 
are required, The possibility of 
still lower prices is the menace which 
confronts the retailer and causes him 
to curtail his purchases to the mini- 
umum trusting to chance that he will 
be able to replenish his stocks in short 
order when necessary. Prices for 
all forms of clothing show substanti- 
al reductions over prices for the cor- 
responding period of last year. Little 
if any cut in the wage scale of cloth- 
ing operators has-.as yet been made. 
Wage revisions by a {number of 
clothing manufacturers are being con- 
sidered however, to take effect when 


and from government control and in- 
terference. With free transporta- 
tion’ on land and water and market 
values that have been taken from 
transportation measurably restored 
we will be in a position to help 
world because we will have then a 
strong credit basis on a firm gold 
foundation. 


FEWER TELEPHONES 


REGINA.—tTelephone construction 
throughout Saskatchewan will be 
light this year according to the de- 
ent of Telephones, With the 
grain. prices falling and the deben- 


caused by drought 


$15-|present time point to the probability 


present contracts expire. . 
Crop Outlook Satisfactory. 

Crop conditions throughout Can- 
ada are satisfactory at this season, 
and if predictions are realized, a 
large buying power will be created in 
this country: upon the marketing of 
the ‘year’s crops. ‘Indicatlong at the 
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SPECIAL FACILITIES FOR THE PREPARATION OF MUNICIPAL DERENTURES 
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The Imperial Canadian Trust Co: 
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Investment Securities 
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senting 250 shares each were knock-| 15), when sales totalled 176,055,775 


ormous clip this year. motives 


Retail and Wholesale Trade} middle of Jime, more than 27,000 
Generally Favorable to pounds ef wool have gone to Eastern} France is preparing to order 500 
eat Canada from the two provinces, and. locomotives. of the latest type, and 
port the shippers expect te be busy for} 25,000 railroad cars, from Germany, 
Kees ' ; many more weeks, The Canadian! ®¢cerding to the Paris Bureau of the 
DUTIES MOUNT UP Co-operative Wool Growers, who are New York Herald. That will be the 
: handling the shipments, declare they/| first important order ween in the 
enemy country since war. The 
Under New Customs Ruling SCnoae ee ones | pagetiatione wit be sendinded Jaly 
Duties Are Very High, ‘Wool formerly went into the Unit-|11, when the German envoys, Berg- 
But There is a Way of ed States free, now it must pay a duty; ™#nn and Guggenheim, will resume 
Getting Around of 15¢ umwashed, 30c washed, and the’ conferences commenced ‘ast 

eee aes 45e scoured. For the 12 months| week. e 
is jaachs eee ee eee er em x nes yaniaa tacaodlately, ~witheet 
: ~| Ww ¥> 

‘German made toys and musical in- 000. — * ihe ic the waiting for the signing of a definite 
‘struments before the war were very accord, for Germany to furnish a 
large number of transportable homes 
to be erected as samples in various 
parts of the devastated regions. It 
is believed that in view of the fact 


that the French are preparing to pay 
out another 40 per cent. of the indem- 


snapping at the chance of re-stocking 
their shelves with the nines that have} 
been cut off for the past seven years. nity to war sufferers, the result will 
The attitude of the trade certainly --— be that thousands of orders will be 
is not opposed to German toys. THE) 4 New Treaty Gives Them Ad-} Placed a8 soon as thé specimens are 
FINANCIAL POST was told by the vantage Over Other shown here. 

Canadian representative of a very Sevier Offers Rejected. 
large German firm manufacturing 2 Representatives of Soviet Russia 
Ine of musical instruments that even have been feeling out the ground in 
during the war he used to have fre- 

ent inquiries from the trade for pf as 
pon as the war was} German diplomats have negotiated| °* for automobiles and other articles 
retailers wrote|s treaty of amity and commerce with | ° Commerce, but reports from com- 
the line would be on the| Ching. _It releases all-German prop-| ™°™"#! quarters are that they have 
Se . erty to original owners, and it’ has 
de of the retailer gen-/ enabled the re-opening of the Deut- 
is indicated in the case of 4&| sch-Asiatische Bank’s branches 
op Se China at. the very time when Fre 
on his front window w prestige in China suffers a severe 
“This store is run by a return-|blow through the failure. of the|® “@4® atrangement, the attitude of 
stocks on his| Banque Industrielle de-Chine, whieh | ‘®® French Government, however, is 
e of a popular; closed its doors and passed into con- declared to be unchanged—that is, 


a ‘ that it will have, nothing to do with 
organ” |trol of a liquidation administrator the Soviet Government or any other 


Government in Russia until it shows 
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Goodyear Quality 


Keeps these fires 


eed 


Canada, states that only two or three 


“Tphave taken any stand against the; courts set up by foreign govern- 


3 i G ments. England is practically the 
The ruli ae the oo ae only nation possessing adequate ma- 
~ chinery in China for this purpose, and 
ment which declares that no fluctua- this gi . 

gives to British merchants a 

tiens of more than 50 per cent. in Svantage, because it expedit 
any foreign currency will be consider- sted hiss alt aiteatent: ai 
ed in the compatation of tariff duties due. the: highly -cotapltented pe ae 
, 
to legal and monetary eonditions in 

ods! Chine. 

It was the desire to minimize these 
; ‘eomplications in American cases 
lines imported Grect from Germany which prompted the recent movement 
that the price laid nown here} ¢o, pederal incorporation of Ameri- 
is two or three ..times higher! -., companies doing business in 
than the original price im Ger-!china so that extra-territorial courts 
many. - One importer pointed out! there would be relieved of interpret- 
marks or $9,000 at present rates of/-ould render decisions on Federal 


BITiiTiT SE) 


}jexchange pyramided to $30,000 laid! taws alone, 


g . But the German treaty is an ad- 
Some importers are getting around) vance beyond Federal incorporation 
this virtual increase in the tariff by|of American companies as well as 


shipping their goods to New York,' the established British facilities. Ger- 


value. In other cases the new ruling} China wil! reap the advantage of hav- 
the department has no ‘effect be-/ing jurisdiction over many matters 
eause the goods imported into Can-' heretofore under tie authority of for- 
partial lots of shipments eign consuls. 
the United States and 
Canadian jobber from|NEW YORK STOCK EXCHANGE. 
‘ Daily Average of 650,000 Transac- 


* ‘TOWNLEY STOCK SLUMPS tions Fer Siz Months. 


x Total sales of stocks on the New 
Shares of Nom-partioan League's’ 1 Stock Exchange in the first 


“Fwine Company at 5 cents. half of the current year totalled 96,- 


thousand dollars worth | 910,400 shares, a daily average trad- 
‘sine tiated States Sisal feast, the| ing of 650,405 shares (Saturday's in- 
concern which Non-pertisan league| cluded), compared a ee 
leaders were boosting a few months i. rca Meg ing period - 
ae Oe ee ach. sales totalled 143,579,100 
county, North Dakota, for $200, or ’ a? ie ese robe 706 
at the rate of five cente a share. The}"™*Tes 8nd.” ’ nae 
par value is $10 a share. shares. : 


certificate: The record trading for the first 
—_ i Shoe oe six months during any year was in 


ed down by the sheriff. smallest was in 1897, 
presenting 1,000 shares and having a Mendes Tear 
book value of $10,000 were sold for 


$200, just 5 cents a share. 
The shares were pledged to Ole 
Pawake by Job Wells Brinton for a big pepe ip Rel pn 
loan of $2,500. The note was not) 07 1A0. wee peit 400 tires and 
paid and, Mr. Faweke sued Brinton) 1,200 pairs of heavy rubber boots a 
and seeured a default judgement for{day. As the company had a puelt 
$2,809.59, the accrued costs up to ae et ione tee psay dont 
ed to $40.33, so that the total amount) shields Co. The parent company, 
against the shares of stock was $2,-;Ames Holden McCready Ltd. has 


849.59, and they were bid in for| been doing the largest business in ite 
$200 by the man who had Joaned iy its faventories of high-priced goc 
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The new 
Clincher (30 x 3% and 31 x 4) ie 
tougher, handsomer than even 
All-weather Tread Tire which 

most widely used tire in the 


The new “ 
(30 x 3%) gives full Goodyear 
mileage to the man whe does 
great gripping power of the 
Tread—and saves on the first cost. 


These tires were developed 
manufacturing spirit which produced 
Goodyear Cord Tire—the highest develop- 
ment in tire construction—extremely 


mileage with a bonus of comfort and 
economy. 


Over 4,000 Canadian dealers recommend 
Goodyear Tires for just the same reasons. 
that a majority of Canadian motorists use 
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1-9 Ib. Package 25¢ 
1-5 Ib. Tin - 45¢ 


Parker Motor Car Conmpairy,: ae 
_ formed for the purpose of manufacturing” 
THE CANADIAN-MADE 
PARKER AUTOMOBI 


PARKER MOTOR’ TRU 


Alexander 
& Sons Co. Limited. : 2 
Ist es H. se Montreal. Manager, Chipman 
imited. Pfau: 


: Quebec. 
Director N.S: Steel & Coal Co. 
Director, Montreal Trust Co. 


T. J. Dition, Welland; Ont. 
Pres. Standard Steel Construction 
Co Ltd 


se oie a eer 
ice- en 
Motors and Machine Co Limited. 


JAMES J. CRAIG & CO., LIMIT 
Investment Bankers. ‘ 
Bank of Nova Scotia Building 263 St. James Street, 
Toronto Office of dames, J. Craig & Co.; Ltd.401 Continental I 
Telephone Adelaide 4255 ; 
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| During More Than - 


a Decade 


OVER TEN YEARS Geodyear.. 
Tires have been made in Canada. Dur- 
ing all these years only Christmas- 


New Year week ever silenced the wonder- 


better for its purpose than anything which 
has gone before, 


Goodyear Ali- weather 


Goodyear Non-Skid” 


by the same 
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J ss pitsthe catia? department the other day by de- in some Canadian bank and take more! and in the case of one- other. town @ 


ts manding gold for his Province of, chances : because” of their'Jack of similar arrangement .is pending, Tite 
trecord of Alberta towns jin arrears 


| securities,” 
{Ontario bond coupons. This man) a: ‘ ore ‘ 
ae, : pinion of leading bankers, invest- ‘ 
: = the eoemae for comatiiciag’ 00 ‘eoue (ment managers..and other students $n¢ [he stra rag Ther: t 
¥ 2° Tits bona ble in gold at a time|°! the matter in Canada is that the 6 them is given below, ....There 
nds payable in gold ‘at a time ‘]ittle cause of apprehension as to the 


whén gold payments are still in sus- Age x gs ata pa age | general position of Alberta municip- 


Si 2 e on ; that the suspension of gold ts. 
te Beausoleil, Limited Non pension and unlikely to be resumed | a jieved it of po seeemnity of pap. iaiition when out of a total of 342. or- 
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for'& ‘long time yet.’ But there are ing either gold or its equivalent — ' ganized municipal corporations the 


ae 


| others to whom the inability, and Now Tigks Sethiccnn the Wane: Pint ‘aggregate debenture arrears totals 


= Bonds and Debentures. _[iiammanan. raf, of the morn Ss satrap of 8 AR AITEOOD 
eee ae a Pe sitesaet Veeesuuy te uct coin 8014 payments is equivalent to. a/, Tow, of, Wainwright.—No_ deben- 


Ges tice PRT eS “ture artears; bank debt about $16,+ 
- - ‘Montreal es promised”on the face of their breach of @ contract made. and-<sti- | 999; ‘provided for issue of 3181000, 
Ter. see ' bi bonds toa matter that is-creating «: pulated on .the. bonds issued is a ten year 6% per cent; debentures to 

ci has aE SAR cA et point that. could possibly be ater sold at nat lese = ee 
but no. one. has. yet seen fit to: take ,¢¢d interest.to extent, required % 
the matter to the courts of Canada, | secharge Denk so wi eee De. 
and in the meantime the government Heater cnaee eotleeteds: be oe ; 7 


- fi certain Jack of confidence’ in’ ‘the 
¢| securities. This is especially true of; 
“| American investors. At the time of) 


the several Victory Loans, vass- 
ers went into the United States and| "Jing must prevail, : City of Wetaskiwin, and Woetaski« 


er Ss ee a Gey sartineocaaas mclceioe win Public School District Bank 
a nm. sold millions of dallars of bonds to WA debt about $50,000; debenture ar- 
SF American investors, -most of them TER SCHEME VOTE rears about $50,000; provided for ex- 

des = pe Se |}: [individuals or institutions with Can- T0 BE T tension-of bank debt over ten years 

= Ree ot '"s  | }edian affiliations. The loss on in- ; AKEN JULY 21 | with 6 per om interest payable half 
Stock Brokers and Financial Agents _ ‘} | terest payments die to the discount yearly, repayable before maturity as 


Déiehers - on Canadian finds across the border} Project Will Cost Near $6,- aia gpinthn Reyes eg go wy 


is a serious matter to American in-|“000,000 and Provide Water |cent. Scbertures payable 10 equal 


Toronto Stock Exchange vestors and one they note the more] for Southern Saskatchewan a pr yarn ey een ae 


‘ treal Stoc Exchan ge when their net return is reduced to ; 
Mon is k under 6 per cent, at a time when}. REGINA.—Alkali water as it is ee “n gate i Debentaes 


ee ~TORONTO _|they could purchase other Canadian); known to southern Saskatchewan to-' arrears. $11,000; pravided. for ‘issue 
paar = i eka ae securities payable at par in New; day will disappear if thé voters in the of 6 per cent. debentures, payable in 


; yiel A _110 equal annual instalments combin- 
York to yield them as high as 7 per/areas affected agree to the construc By principal and interest t be: oa 


‘reent. “~— * tion of a $5,700,000 water plan to be: rs Se ee 
The"bonds are payable in gold.| voted on July 27) ° The scheme ceame’ ~% debenture edtipons in ary 
That is stated on many Victory|which is a project of the provincial! . Town.of Macleod.—No debenture 
|| Loan and provincial bonds. Cana-|Government’s, if ‘a gigantic one. It, StTe@ra but default i ent; provid- 
dian gold is worth its full par value/ was outlined in, "The FINANCIAL £4 for assedsment of buildings 
eee aes Therefore the equiva-| POST a few. weeks.ago. : et than 60 pe 
et eatin eee ee a cmb ae States} ¢ “ eee re anes Sus-sg ) ; 
“Mem Standard Stock Exchange = ~~ _—_ijjj opinion. of many ‘of these United) pump 212,000,000 gallons of water aq | town’s own, de en ae 
204 McKinnon Bidg. Toronto " Iit| States investors—New York funds. jday east snd south, through Moose tne direction of the commésion and 
eS. Lost His Confidence Jaw, west to Regina and then south./for the appointment. of. trustees: for 
€ solicit your business for cash or on a | An actual incident can be quoted |It is proposed that-the cost of con-' the sinking fund. 
, of a Michigan State insurance’ pean: | recon be met — proceeds of | Town Sthebiettns pene? > ee oS te 
ho purchased a quantity: of debentures secured by the total as- arrests with accrued interest to July sh - ake 
Canadian” Geveratagah botide. «Tig beamable, phépicty ‘ln the dlitviet In. |20, 3920, ews OSES es ae Attractive Basis — 
‘now loses quite a few dollars as dis-j terest and repayment, of these deben- 2),....; ; ace ae eS ee 
count on the coupons every time an| tures will be met “a the retenns ! dobeakater ben 5 ’ W. F. MAHON & CO. © cs 
interest payment comes due. The un-, from the sale of*the water. It is terest, payable annua HALIFAY, N.S. ST. JOHN, NB 
ll fortunate feature in the case of this | estimated that water can be delivered ing 1st July, 1960, for‘above arr Pe sid, 
gentleman is the fact that he con-| in the Moose Jaw district within two and a po pacer ig ae ne gy tegen 
trols thé investment of large sums of} yours after the work is commenced, ' 199: no sinking fund to be raised 
money and had recently made tenta- | and in Regina, 40 miles west, about 'for these debentures until the year 


é 


WE WILL ~ 


FINANCE — 


tive arrangements to invest $55,000)" year later. }1981,tet thereafter sufficient annu- 


in Canadian bonds for some of his' Many advantages will accrue if jally eee ee a eee D ependable | 

friends when he found that his Can-|the scheme meets the approval of the ' 0" 18 July, Ay reggie 711 Investments 
.tures excha le for coupons now e 

adian government bond coupons were , municipalities. The cities will be in arrears and for instalments of prin- . 


| 
3 discounted and he immediately, able to get their suplies at a much ‘ci maturing as above; also provid- 


P 

kept. his friends from putting their|lower rate than now. It,is estimat-/ed for extension of bank debt (about 
4 : +$7,000) for 10 years at 6 per cent. 
money in Canada. ed, for instance, that the akerage cost | avable half yearly, principal before 


Writing to a friefid in Canada re- to consumers in Regina will be 43 ‘maturity payable only out of collec- 
cently he said: : cents per thousand gallons, and in tions ef arrears of taxes specifically 
“When Canada issued her last! Moose Jaw 650 cents, as compared: pledged to bank. 
Victory Bonds, I was asked to make; with the present 80 cents. The rail-| Later recommended to Lieutenant- 
an investment in them, which I did) ways too, are interested in the pro-;Governor-in-Council appointment of 


blished Enterprises Located in Canada 


4 


| 
in amounts of 
| 


1,000 to $5,000,000 


in the amount of $2,000.00 and these administrator for town of Athabgsca 


| posal, and the C.P.R. is prepared to! +). easons given in our communica- 


, bonds draw interest at the rate of 

11; 5% per cent., payable semi-annually. give a guarantee to the extent of tion of 29 January, 1921. 

I; The bond reads that the interest is, $140,000 a ‘year for tfe use of the} To. of Bassano,—Debenture ar 

| — in. Gold Coin’ without ex-| water. This railway company is rears about $9,900; principal matur- 
cna n any organized bank of Can-| prepared to guarantee this amount!ing 1921 $8,000; provided for issue 


ada.” The interest checks came along , | 
on the dates due and were cashed by whether they use the water or not, of 6 per cent. debentures payable in 


cipals only. Submit full details to | 
N. Ro enbaum & Co., Inc. ’ | our local banks at par, the first two|#nd the company: believes it can af-| dined principal = eee hee 
es ' | nstalme 
j 
1 


times, but the cheek received last) ford to pay 42 cents per thousand anged arres 
ae FINANCING May ist was discounted at the rate gallons more than they pay tor| Toa Saotabnenit of celeaieat? aioe pent 
‘Wall Street New York of 12 per cent. which was the ruling, Regina water on account of the sav- vided for suspension of si fund 
t rate at that time here. Loss to me), ‘ l1evy to be made up later at the direc- 
ce . 6.60, ng that will be effected in the re- | ion, of en * = This t e 
== —S—S=SE=E==  —_ —— —_—==___=_aBhnaananana=z» ‘On Sept. 24th last, I wrote to the duction of repairs and replacements. ation is awaiti poe etitesrog e me 
ee ena ener een Peery tt ee ere Soles of Finance at Ottawa as, to. boilers. The °C.N.R is also pre-' scheduling of the 1921 Guaasial. pro- 
ollows:— : , ; 
i pared to stand behind the scheme. gramme of the town, which ig still 
“From the reading of the bonds, Ij at present the water used in Re-! under discussion. 


take it that the interest } ble}. ait edcliffe.— 
in Canadas Gold, and-sanie shocia €!n8 households contains 7 to 8 | sc taene aout a3e 000: ——. 
be at par here, and so there should pounds of scale-forming minerals per | ation pending along the eee 
be 7 discount on these interest checks thousand gallons, as compared with: a] lines as Siadebea: On ee 
a eee compe =r be j one to one and a half pounds of the How. Recossmendatione Stil 
“On Oct..4th Mr. R.-B. Viets. De.'Tiver water, The saving to be ef- | The position of the various recom- 
partmental Solicitor wrote me “that: fected by the use of water in mendations referred to is ag follows: 
under legislation arising out of the' the new scheme, in fuel economy, int te tee one Wetas- , 
war, certain restrictions were placed! reduction of repairs and replacement and approved by yr ecisaeee eer — ~ : are pS 


ris tran Comma — wee hitteed. . ‘to hot water systems, in reduction of | nor-in-Council. 
is under the authority of such legis-'£04p used and in wear and tear of{ Athabasca, Macleod and Tofield 


" al , - Ce 
Bonds is not being paid in gold.” — {cesses has been estimated at $500, |/°T, Securing necessary consents, Reduce the Cost of JCL 
“I replied to this letter, that I was. 099 for the citizens of Regina alone pemnene And Rei an Te oe | 

not particular about them sending me > ‘jally passed by Commission, béing 
the gold but would be as well satia- held up for settlement of town’s fin- 
fied with exchange payable at par! NEW DEPARTMENTS ADDED ancial programme for 1921. 
here. That it seemed to me that the . Other Adjustments Made. 
faith of Canada was pledged in their} _ Three new departments have been| Adjustments were made without 
‘| dDonds and they should be carried out/added by the investment house ofthe necessity of a formal recom- 
to the letter of the contract, and that; H. L. Coombs Co., Ltd., Montreal,|mendation by the Municipal Fin- 
a Canadian check was not the equiva-| pulp and paper machinery, pulp and | ances Commission as follows: 
lent of Gold, as specified in the bond.} paper Peco and also an engineer- Town of Taber.—Informal con- 
The action taken by the Canadian|ing and contracting department. Those ference between town officials and 
Government in changing the manner} appointed as heads of the department | bondholders; existing debenture de- 
of payment of interest, from the me-| are as follows: Pulp and paper, fault to be cleared up definite un- 
thod stated in the bond, to.one to} John C. C. Corcoran, of the Dominion ‘derstanding recalled as to re-adjust- 
suit its convenience, is to me a very| Engineering Company, with P. E.|ment of taxation and: assessment if 
serious matter, in that if your gov- | Buss, formerly of the Provincial Paper | default occurs again. 
ernment can lawfully break its own) Mills, as assistant, and in engineer- Town of Blatremore.— Informa] 
contract in this bond, back of which ing and contracting, L. M. Jenssen, |conference with officials and repre- “Incre the efficiency ofasales eeR 2 
I rappers, is the faith and stability! who has had a wide experience” in jeentatives of bondholders. and ar- cent i well worth while. Our Sales. er. : 
of the country and deliberately re-| railroad and other construction. rangement made to put on 60 mill calla Long Di nce, or the : 
to pay me my interest in “Gold —_—— tax rate and meet one-third of de- lee tha ee rcoureass then, advises them, /@ 
Coin” ag stated in ‘the bond. Then,| Population of France, according to |benture arrears in 1920 and next isen he preeeeper9 yay- Competition has i 
your laws governing Cfnadian As-| census as of March 6, 36,084,206,/years assess improvements and put — cerns of it in time to meet it, ; 
surance Companies can also be am-' compared with 38,468,813 in 1911.|0n adequate rate to take care of cur- Be. 
ended to suit your convenience in| Population declined nearly 2,500,000 rent expenditures and pay remaining} we 
times of any stress, and your Cana- during war. two-thirds of debenture arrears. . 
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_. |elade--the debts. of. 
which as a 
ing « basis. 


tare!on a jay- 
d 


ctr paying all. fixe 


J eharges.on the. debt, whereas © in 


Eastern Cana 
oa operate their: own. public 
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KS Councils ‘Too Often Delay De- 


cision on Ten- . 
| ders 


MUCH INCONVENIENCE 


\In Halifax Case High Tender 


Was Withdrawn asa Re- 
sult of Council’s. 

Delay 

P jee . 
Recent ples o fdelays of sever 

a ldays or even aweek or two by muni- 

cipalities’ in deciding finally as to 


| successful tenderers for bonds, and 


awarding ‘issues have. drawn forth 
sharp criticism in bond circles.- The 
latest example is that of the city of 


Halifax, which called for tenders, one 


I for a 88-year issue and as an alter- 


native for 10 years. When the ten- 
ders were opened the highest offered 


works; Street 


very few cities<own 
matil- 
The City of Edmonton owns sand 
operates the following  utilitics:— 
ectric Light, and Power; Wate-- 
Anak. pu a baptist tacuamhenh o 
on a ca nm { 
er go tin million dollars. For the 
first five months of the current 
year these utilities showed a en of 
over $95,000, after payi fixed 
charges. It 
fore that a statement of gross debt 
which inciudes the debt of ‘public 
utilities for some cities, compared 
with the 
which ‘have no. utilities, is of. no 
value, . fi ab Sa gs 
. Yours Faithfully, ‘*' 
Cc. J. YORATH, 

9a 55 City Cormissionec. 
Edmonton, July’6, 1921, «=~ “7 


HALIFAX REFUSES ALL 
BIDS FOR BONDS 


Will Try to Cut epmudtthess! 
and Arrange Short Time 


5t 


it 
a 


NCIAL _FINANCI 
“ ppblic- utilities Aa Uivir- 


will be appre d there-| © 


gross debts of other cities Financial Problems Loom Large 
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MARKET CROP: 
(Continued frown Page 1) | 
Dominion’s wheat this season buying , 
; in Canada rather than from the Unit- 

led States, as a year.ago. . “This 
| year Britain will again be a purehas- 


iC AR nraAiDor 
' ORRESOURCES 
: s er as open trading has been resume | 


. _jed and the old Canadian connections; 
Both Parties in Alberta Elec*| re re-established already” says thei 


tion Support Tribune, “The exceptionall drought in| 
Control Europe this year also will keep down, 


1is providing a suprisingly good mar-' 
PCINTS AT ISSUE 


a # 


| 
! 


the yield there and in addition Italy 
ket for Canadian wheat.” 


The obstacles of the Fordney tariff 
are admitted by many here to pre- 
sent a more. difficult. market out- 


| 


_in Provincial Government 
 Canipaign 


ya most convenient outlook is apparent-| 
ly closed but there is a growing dis- 


positien to believe that other outlets 


will devélop. It ds argued that While 
the United States was a heavy buyer: 
of Canadian: wheat‘ last year it was | 
not such a dominant. factor“in: pre- 
war days, when Eurpoe was a big con- 
sumer of Canada’s crops. 


Railroad officials are preparing now 
for the tremendous task of moving 


(From. Otf Own Correspondent) 


EDMONTON.—- The forthcoming 


general elections on July 18, when 
Alberta votes for or against the 
Stewart Government, will, be largely 
fought out on an issue of public fin- 
ances. While the, Government’s ap- 
peal to the electorate has been made 


mainly on the ground of its legis- 


| 
look for the reason that Canada’s’. | 
| 
| 


Borrowing lative record, it has had to defend it- 
(From Our Own Correspondent) self vigorously against the attack of 
HALIFAX.—The City Council had the Opposition on the score of extra- 


the grain crop off the prairies. A. E. 
Warren, general manager of C. N.R. 
western lines is authority for the 
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; 
| 
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The Magic V 
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of Industry © 
for the 33-year iesue was that of a\ intended borrowing at long terms this Vagant expenditure and mismanage-| statement that in preparing to handle os 
}\ syndicate composed of the National) week, the sum of $689,322. They, ment of the public treasury. Finat-| Canada’s crop this fall thé Canadian 
}| City company, J, C, McIntosh and|first proposed getting the money cial questions have thus loomed large! National will spend $6,000,000 dur- 
I} Co:, and Johnston & Ward or 92.87,|from ‘local brokers, but this fell throughout ere campaign, NOW| ing the two summer months 

ar cay : ‘ th d to brok drawing to a close. te 

s hes ae or ‘oper Lukes Sem : ce cs a that at! ‘The fact that Alberta has a public By CORA HIND 

H\came from Wood, Gundy and Co.,|a meeting ofthe City Fathers, they debt of nearly $63,000,000 has thus ommercial Editor, Manitoba Free 
|i and the Eastern, Securities, at 04,71,|.adopted the report of alderman been emphasized by the Conserv@-) Powonoit "Crop conditions 
li| on a basis of 6,78 per:cent. A: wire| Whitman’s finance committee and tive candidates, who claim that the throughout the wed have net matest- 
i} | to one of the syndicates asking them| rejected all the offers for the bonds, '! present administration has been re- ally changed daring. the..oaek. wedliel ss: 


> , . in : 
i ' ‘to stand’ for a short| on the ground that they were too low. ‘sponsible for: enormous increases I8(/No rain of account has fallen since 
i tise tmatega of id gubject to| The Council will now betake itself to'the province's liabilities since 1916, N° first three days of the month 


‘having it, subject 
* JH “immediate acceptance,” drew forth a| its bankers for temporary financing, 'This debt is made up of some $41)-) 404 more would be very beneficial to 
| will do with an, expenditure of 000,000 on general account, $3,500,-| ..nmer fallows and for the making 


4 » Wit 


the formation of the °° 


~ Acme Securities: 


geal : i 
Sat ay ’ i 6 
ag RP 7 . wi 
eet 
coageet ake. rporation 
ter A } 
; Re 


IAT 
— oo pe IE ge 


greated for the. purpose 


* ® 


Ii reply to considerthe' bid cancelled.| and w 
| ae hind pseate city decided not} $400,000 if the funds can be arrang- 000 on the university, and $18,000,-) 5¢ rong ; 
Hs accept the bids. ed. For the short term expenditures 000 on railway bonds, It is pointed/ , Northern Alberta general con- 
y/ °° Waited Iwo Weeks. the tender of the City’s sinking fund/ out, however, in answer to” thi$/ ditions are favorable and the outlook 
| | an ‘ t ‘ ciurnietpal- trustees for $80,000 was accepted, ‘criticism that the province has value) excellent for a good average crop, 

| ity recently the decision was allowed| n® ‘ustees offering the money a6 to show for the money spent, thé] Saskatchewan is doing well but be- 
| to hang over for a couple of weeks,| °% Per cent. |Government telephone system for in-’ ginning to need rain in a few places. 

while the town’s cdanieiediahtions The tenders received were: . jStance, being itself worth half- the Manitoba would be the better of 


, »* 
on of ae ml 


R 33 YEAR BONDS. 


or see- him when he 


= © - : on 
ts th, & A aes rie oy zeteets 33 


ga re ra seee? 
_Life Insurance is, in effect, the creation of capital 
~~ ‘by a Stroke of the pen. There is no substitute— 

no safer investment. | 

7 Life oakenck: inexpensive and profitable, is 
+= available under the comprehensive range. of 
“Policies issued by — 7 


: 


” 


: The Great-West Life ‘Aeeavance Co.” 


‘Detsc”- Head Office: Winnipeg 
\ Ask for personal rates—stating age. 


ape small, compact itle safer} 

de the dace safety. for 

; “papers, jewellery 
bles kept-in the home. [jj|. © 
ch less cost they take the |ij|»- ES 
whe large e gafes. {Ii |. 


2 


1 4. bonds: ate e@hreapoat pe 
‘wes mcarce, so that ‘ Yehs 


to change e- 

Sate. cash, Ht 

reed: to offer them down 
Ke — 


F em at- 
Me § ve .; to. | pro 
purchasers with 

available for investment. 

is not allways 

the same price 


To-day it is scarce and 
- expensive, and those who 
have a surplus should 
avail themselves of the 
opportunity to secure 
high grade, matured. sec- 
mrities at prices that can- 
not possibly prevail wh-n 
= general business condi- 
tlens work back to. n»r- 
mal and money becomes 
cheaper. P 
We have good bonds on 
our list yielding a net re- 
turn of from 6 per cont, 


Steel Sash. 
Write for folders, 


} The Dennis Wire and Iron |} 
Works Co.; Limited 
London Canada 


. Halifax Montreal Ottawa Toronto 
on §=Windsor Winnipeg 


to 10.15 cent. 

20 per sank eash and 10 
per cent. monthly if de- 
sired 


‘Troax, Higgins Co. 
Investment Bankers 


17 St. John St. Main 3612 
Montreal. ‘ 


Gererrco: 


ee 


i} | Sought to secure better terms. 


Such treatment, it should be re- 
cognized readily, is hardly fair to 


ithe bond house, Inthe first place it 


may be taken for granted that these 


| | bids ate keenly competitive. The, firm 
| | that. is awarded the.tender hag. little}. 


leeway for a drop in market prices. 
The bid wag based on current con- 


| ditions. A ‘week later 


1 
{| 
| 
I 


ly. 


the market went back on it’so rapid- 
Unfortunate Practices. 
A common practice for municipal 
councils is to have the Finance Com- 
mittee open tenders on the date cal- 
led for in the public notice (or next 
day, sometimes). Then the City Coun 
ci] is called to meet two or three days 
later to receive the report of the 
committe and act upon it. Rarely is 
the council called to meet for the 
evening of the day on which ten- 
ders were called for weeks in ad- 


li|vance,and hence gn easy expedient 
} {to avojd delay te final award ix 
i} | neglected, . 


Another obvious injustice is’ done 
the bondholder in «delaying the de- 


i cision by tying him up to a heavy 
4H} obligation that might interfere with 


| existing financial arrangements, 
if 


or 
new proposals that he would be pre- 
vented from considering owing to not 
knowingwhether he was successful or 
not in the first tender, . 

The situation is one that should re- 
ceive the thoughtful attention of 
municipal officials and councils. 


EDMONTON’S UTILITY. DEBT. 


To the Editor, “THE FINANC 
POST,” pee 


Sir:—The Citizens’ Research In- 
stitute of Canada has issued a. bulle- 
tin on the “Revelation of Govern- 
ment to Business and Industry” for 
the purpose of showing that ineffic- 
dent government means increased 
taxation’ and retards the development 
of the community. With this state- 
ment no one can disagree, 

In the same bulletin, however, and 


-|in support of the contention a asttle- 


ment is given showing the per capita 
debt of the p nega cities in 
anada, Such a statement is of no 
value, and in fact is very misleading 
without giving a similar statenient 


BOND MOVEMENTS 


BONDS— Due 
2 Year 
Bell Telephone .... 1! 
Can, Bread 
Can, Cement 
Cedar Rapids 
Cons. Rubber 
Dom. I 
Dom, 

Do. - ¢ 
Montreal, 

Do., Dec, °22 
Montreal Power ... 
N. 8. Steel 
Penmans ~..+.... 48% 
Quebec Railway. : 


Kan 
Hig 
9314 
sb 
94 
50% 


Yield 
6.97 
7.53 
7.18 


Rate 
5 
6 
6 
5 
6 
6 
6 


REESSS 


5. 
7. 

8. 

7. 

) 7. 
May 23 .. 8. 


RaRSE 


o2s7 entire public debt. 
92.81 Asks Control of Resources. 


: hs 91.259] High taxation is one of the com- 
iplaints of the Government's critics, 


‘O47! ‘and Alberta is compared unfavorably 
‘with Saskatchewan, which has abolish- 
ed its supplementary revenue tax, 


while it has been necessary in this 
- July 20, Outrement—$750,000, 5% 'Province to double it. Premier Stew- 


cent., 10-ye 
elec Cit 


¥o 
National City Com 
Wood, Gundy and 
rities 


National City C ny 
Dominion "Securities Corp. crseeee 91.375 


“TENDERS WANTED. 


‘ 


: the way, of rates, but. his - oppenents 
reac °* elaim that « further. increase will be 
unavoidable. . The premier’s solution 

» of the problem of how to get more 

imoney, the urgent need of which is 
D, 6 per icent., r gency sony PML admitted, is for Alberta to. 

T, Sampson, Secretary-Treasurer, secure control of its natural resources 
Metropolitan Commission, City Hall,'and the proceeds of these will be de- 


ean Sashstéenn Sch; Distetst voted, he says, to an expansion of 

$36,000, "6% per: cent., 30-year; the educational, agricultural, and 

$35,000, 6% per cent., 10-year de-|scientific interests of the province. 
Still another ground of attack on 


entures, Wm. _ P. Bate, Secretary 
School District No. 13, Box 1406, Sas-| 41, Government is the railway sitva- 
tion. A..F. Ewing, leader of the 


katoon. (See announcement elsewhere 
Opposition and a candidate in this 


in this issue.). 
July 23, Mimico—$30,000, 6% per 
city makes the charge that the rail- 
ways have been badly mismanaged 


cent, 30-instal. debentures for water- 
and. that none of them are paying 


works, J. A. Telfer, Town Clerk, 

Mimico. (See anouncement elsewhere 
their interest charges, The roads in 
which the province is concerned’ are 


in this issue). 
Aug. 1, Trail, B. C..,—$50,000, 6 
the two McArthur lines into the north 
and the Blindman Valley road west 


per cent,, 20-year school debentures. 

m, E, B. Moneypenny, City Clerk, 
of Lacombe, In defence of the Gov- 
ernment’s policy, it is pointed out 


Trail. (See anouncement elsewhere in 
that all the roads run into new coun- 


this issue). 
ug. 1, Penticton, B.C.,—$100,- 
try and that they cannot be expect- 
ed to be profitable as commercial 


A 
000, 6 per cent, 20 and 30 year vari- 
ous debentures, B. C, Bracewell, 

undertakings at the present stage of 
the northland’s development. 


Treasurer, Penticton. (See announce- 
All For Irrigation. 


ment elsewhere in this isue). 
BY-LAWS PASSED OR DEFEATED 

General approval of the irrigation 
policy in the south is expressed on all 


meueemeenennes  - 
Niagara ,Falls, Ont.—$24,000 for 

sides. The Conservative candidate 
in Lethbridge has. even ,announced 


s 
park purposes, Defeated by the rate- 
himself as a supporter of the Stewart 


payers on July 8,by a vote of 139 
Government in respect to that policy, 


for and 859 against. 
Newmarket—$60,000 for erection 
and there has been no serious opposi- 
tion to it from any quarter. . Fin- 


of a school; $15,000 for purchase of 
ancially speaking, however, the irri- 


land for park. Both defeated by the 
ratepayers on July 11. 
SASKATCHEWAN 

gation schemes in southern Alberta 
are likely to be the biggest thing that 
the provinge has ever attempted. The 

Lethbridge project alone will cost 

$5,000,000, and four or five times 


The following is 4 list of Authoriza- 

tion granted by the local government 

Board from June 25th to July 2nd, 

1921. 

. CITY—Weyburn, $12,406. 
VILLAGE—Debholam, $1,500. 


The following is a ist'o fdebentures 
reported. sold from June 25th, to 
July 5th, 1921, 

VILLAGES—Earl Grey, $2,000 
10-yrs. 5 per cent., Harris Weeks, 
Earl Grey. 2 

CITY—Regina: $99,010, 5, 15 and 
30 yrs., 6 and 6 % per cent., Nay and 
James & A. E. Ames & Co. 


OF THE WEEK. 


The province guarantees the bonds 
in full: ‘ 
Both the Government and the Op- 
position. are having a -good deal to 
say about the ownership of the pub- 
lic domain. Premier Stewart is tell- 
ing the people that a settlement with 
ge 1921. Latest Prite Week-End July 12|the Dominion is now in sight, and 
tow Re re ee ; 300 |Mr. Ewing is skeptical of a’ definite 
, |agreement being so near at hand; but 
300|both are agreed that it is desirable 
, and that Alberta should have control 
of its own lands, minerals, forests, 
ooo and oil veins, The fact that . the 
Dominion premier is himself a Wes- 
500|tern man, with open sympathies to- 


that amount will follow in due course. | 


some cool nights and lower tempera- 
ture. 


There are scattered reports of 


black rust in both Manitoba and Sas: 
katchewah, but nothing is as yet seri- 
ous and cooler nights and more wind 
would probably reduce ‘the damage to 
a minimum, * 


The next crop report of the.Mani-| vy 


est, as it will give definite.and wide| 
spread news of. general conditions in 
the three provinces. 


In Southern Alberto. 

I have cevered the Aldersyde-Car- 
mangay. line, and the MacLeod to 
Calgary line, by train, and have mot- 
ored just about five hundred miles, 
looking into conditions of crop in the 
territory south. of main line of the’ 
C.P.R. and East as far as Grassy 
Lake, on the Crow’s Neat, and Nem- 
iscam, on the Alberta end-of the 
Weyburn-Lethbridge line. There is 
no doubt whatever that there is tre- 
mendous loss of crop in these areas, 
and in fact, a number of people are 
completely, cleaned out, but it must 
not be supposed for a moment that 
conditions are at all as serious as they 
were in 1918 and 1919. The rains 
of July 1, 2 and 8, while they came 
too late for much of a crop, 
have been of enormous benefit, | 
and even should no more rain 
fall for the next three weeks, there 
will still. be a very considerable: 
amount of good crop from well sum- 
mer-fallowed land. Given a coup'e 
of good general rains, within the nex*/ 
two weeks, there will be a pretty de- 
cent return from some at least of the 
spring plowing, while the crops on 
summer fallow~ would. of: course “be 
just: that much improved. 

Much of the crop; and that the best 
of it, is only well in the head, and a 
very small percentage of the whe:t 
has blossomed, so that even with ex- 
cellent filling and ripening from now 
on, the wheat harvest will hardly be- 
gin before the middle of August, and 
much of it cannot be ready before the 
last week in August or the beginnirg 
of September. If it comes in ‘with & 
rush earlier than that, it will mean 
very small heads and badly filled. 

There are very large areas of win- 
ter rye throughout the whole terri- 
tory covered; in fact, the increase in 
this grain is most marked. Some of 
the crops are exceptionally fine, but: 
much of it has been affected by the! 
extremely hot weather in the last ten 
days of June, many of the heads are 
very imperfectly filled, which wi! 
tend to lower the average yield. 
There has ben very little drifting in 
the south country this season. The 
damage to crop has come from cut 
worms, grasshoppers, but, above all, 
from heat and dry weather... Early 
seeded oats are wrétchedly poor; in 
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Sav. Poulo, 
Steel of Canada . 
VWayagaws ck 
War. Loah (1925) .. 
Do, (1981) 
Do., (1937) 
Victory (1922 
Do., (1923 
Do., 


Do., (1933) 
DOs VIS ease 5% 1984 6. ‘ 
Do., (1937) 544 1937 5.58 100 50 
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457,260 


429,550 


ward the Western point of view, is! fact, I have not in all the territory 


#00 | considered an encouraging feature of| covered seen a field of oats which 
| the situation, ad all parties and shades| would be regarded in Northern Mani- 


of political opinion are hoping for a/ toba as anything but a failure. There 
successful conclusion of the dispute.| are however a number of late fields 
of oats that were probably not morse 
than two or three inches high when 
the rain came, and these ate an éx- 
cellent color, and promise well. 


Wage cuts of 13 per. cent., affect- 
‘ing about 3,000 announced by Kal- 
amazoo, Mich., paper mills. Reduction 
effective July 11. 


PURPLE 


Hal 


ELLE 


ot 


SILI ODIIUTUOONON OE 


E DALTON doe 
work like this: 


94814 x 30l4e= $289.41 
(Time required, 5 seconds.) : 


Or this: 
43 gross 5.7/12 doz, @ $ 
OP : “gs 


useful machine in 
office ? 


Adding-Calculating 
Machine — 
Division of 


‘United ewriter 
135 Victoria Street, Toronto 





= osition and tendency to 
ees what ie established.” 
uch is the Dictionary’s defini- 
tion. 


erhat the ay 
ay 
ready ona 
Oa discuss confi- 
his business 


apna help ae his 
ble 


Conservatism has played an im- 
mense part in the success of the 
National City Company. It ts a. 
ehild of our po — every 

§ eale must make a 
_— means that a security must 

be eafe—then, and nor till 
then, as highly profitable as 
possible. 


To this end, = sobahtenet our - 
tion cilities, aud to- 

— enjoy the sonfidence vf 

investors everywhere, 


Canadian Head Office: 
14 Notre Dame Street West, Mostreal, 
McCurdy Building, 


Re-Invest 
JULY 1st 


_ Dividends 
and Interest 


You receive dividends and 
{nterest. iw f 


‘Teen low prices are possthle 
only because of recent market 
deve which 


you an 
ive re-in' 


HANSON BROS. 
Inoestment Securities — 


160 St. James 8t. 63 Sparks 86, 
Montreal Ottawa 


The Corporation of the 
District of Penticton. 


or ee bel of ab lasse ‘ef $20,000,008, 20 
i, year, 6 cent. 

$10,000.00 of gi eve of” $8,00000, to 
Hipvear, @ 


Tih :¢ $80,000.00. 
“Tit year, 6 per cent. 


ees Siktiveres, 
$30,000.00 o an issue of $50,000.00, 30 
year, 6 per cent. 


ist, i, 


Water Debentures. 
an inpe of is en, 80 


: na iniing Ford 
carly May 
Peakie Toronto 


TENDER ERS to have the option to b 
either for the whole amount now offered 
}} or for the portion offered of each By- 


w. 

DEBENTURES to be prepared in den- 
omination of $1,000.00 to text approved by 
successful tenderer. 

The By-Laws authorizing these Deben- 

_|tures have received the approval of the 
.- enretee of Municipalities of British 


Highest or any tender not necessarily 
accepted. 
B. C. BRACEWELL, 


Treasurer. 
7 at Penticton, B.C., this 4th day of 
uly, 


}\ that another banker originally train- 
}}ed in the Dominion, George F. Orde 
}|after a progressive career in the | berta 


COBB 


ARCHITECT, TORONTO 


SYSTEM BANK ADVTSG. & LETTER SHOP 
321 Hall Bidg. - Kansas City, Mo, 


‘ 


Pennsylvania shop crafts complain 
to Labor Board they have been un- 
able to obtain conferences with rail- 
road officials, with result both. sides 
have been summoned to appear before 
board July 8. 


“ta ie Banke GaNADA— 


TRAIN THE YOUNG IDEA — 


~ Commence early to teach your child the purpose 
- of a bank.. Open a savings account for them and 


Ee get them interésted*in the bank book. 

TWELVE BRANCHES IN TORONTO 

Office 8-10 King St. W. 
‘Toronto 


Branches and Connections 
Throughout Canada 


Corporation 


te is hereby given that a Spécial General Meeting of the Shareholders 
@anada Permanent Montgage oration will be held at the Office of 
on, 14-18 Toronto Street, 
sues August, 1921, at twelve o’clock noon, for the pur- 
poeteaeione aaa" f approved, sanctioning and confirming an Agreement 
the 7th day of June, 1921, providing for the purchase of all the assets 
: and and Agency Company, Limited by the said 
ration upon terms ~ out in said Agreement, a copy of which has been 
> cone shareholde 
Toronto this. Yith day of June, A.D., 1921. 
GEORGE H. SMITH, 
Assistant General Manager. 


oronto, Ontario, Canada, on Wednes- 


A TRIBUTE.T0 TRAINING 


iident. of the Lincoln National Bank 


"the tntization there in ‘the suaiant 1 


‘|financial anxieties of the Island, 
As International Bankers. 


It. is perhaps chiefly interesting to | 


id Canadian bank graduates pre- 
‘sently guiding many of those bank. 
ing enterprises in the United States 
which have sprung up with America’s 


| Archibald Kains, is president of the 


Be ccm formed $7,000,000 Federal 


Two Are High in Authority in International Banking Company, 


the National City whose prime purpose is the financing 
Bank’ of the products of the South in 

‘| Foreign trade. Mr, Kains received the 
ground work of his banking in the 
Canadian Bank of Commerce, both 
in Canada and in the United States. 
rience Ohtningd injIn November 1917 ‘he became iden- 

ae ee Banks Very ee ee 
* c as- 

Valuable in Connection a etn sh uae ie: 
With American gramme of the republic. In associa- 
System ‘tion with R. F. Aspden, also school- 

ed in a Canadian.bank, Mr. Kains 

With the synchronism of two an-/ formed the.American Foreign Bank- 
nouncements concerning the eleva-'ing Corporation in which the Stan- 
tion of former Canadian bankers toi toed Bank of Canada is a sharehold- 
positions of banking eminence in the er, “Mr. Kains became president and 
United States the full extent of the Mr. Aspden vice-president.Mr. Aspden 
“A mericanization” of Canadian-train-| has sipce become vice-president of 


led bank men which seems to be in pro-| the Park-Union Foreign Banking Cor- 


Of the branches closed during the | W8* 
month, five were by the Merchants; 
Commerce and Royal; three each; Na- 
tionale, two; Molsons and Nova Sco- 
PO~' tia, one each. A list of the branches 

opened and closed* daring June fol- 
a 
" Opened: ” Jee 
Lorrainville; St. Hipo- 
from the New York bank now ap- ; Racine, Que.. 
proximates $75,000. Mr. Brown is Impérial—Tottenham, Ont; Jas- 
reported to have earned his spurs with| per, Alta. 


the National City Bank of New York| Merchants— St. Catharine and 
on his “sugar a to Cuba,.Mr,| Drummond Sts., Montreal; Baie St. 

a tents St. Tite, Que.; Winnipeg Beach, 
Brown was sent to Havana when 


the financial trouble first became “Montrea!—Keremece, B. C, 

acute there. glee Fehon. Que; Mes- 
Mr. Fulton, who is Mr. Brown’s|*!™°¢; Me ENO s 

immediate senior, has been identified| _ Provincial—S.- Donat (Montcalm) 

with the National City Bank of sub to S. Agathe de Monts; S.-Adol- 

¢ Nationa y Bank of New phe, sub to Asbestos; Ile aux Grues, 

York for several years and has been | sub to Montmagny, Que. 

making steady progress until attain- Royal—Montreal, St. Lawrence and 

ing his present high position in the| Craig; Havana, Prado; Zuluetha, Cu- 

councils of this bank whose invested | >4- 

capital now reaches $100,000,000. 
Simultaneously with the news of 

the advancement of these two one- 

time Canadians it becomes known 


gress, becomes more than ever pertin- poration, with which the Union Bank 
ent, Two former Canadians, John H.|°f Canada is associated. 
Fulton and Vere C. Brown ere now in John McHugh, native of Belleville, 
second and third authority in guiding| nt., and ge memes - ~ Me- 
the destinies of the National City | chanics and Metals Nationa k of 
Bank of New York, the foremost New York chiefly- conceived the 
banking institution of the North,. Company; and E. J. Schiling, foreign 
American Continent. ing Corporation, 

In deciding to do away with the 
English system of management GAIN OF SIX NEW 
through executive panagers, the Na- IN 
tional City Bank directors have re- BRANCHES JUNE 
stored the American system of 
een bee a eee | One Hundred and Twenty- 
tem was inaugura n the Nation- 
al City Bank 1917 by Frank Vander- nia ese 8 me 
lip, then President. At first there ixty-Two Close 
were six executives managers, but 
later the -number was reduced to 
four. As a result of the re-organiza-|Teported by the Canadian chartered 
tion just announced one of the exe-| banks for the month of June, 
cutive managers, J. H. Fulton, de- number of new branches opened foi 
comes one of the two senior-vice- that month being twenty-one, and the 
presidents and Vere OC. Brown is made number closed, fifteen. The Mer- 
a vice-president. Mr. Brown left| chants was og a ea ae 
the western superintendency of the| £°UT branches. eHochelaga, = 
Canadian Bank of Commerce, only tionale, Provincial and Royal on 
last. autmn to assume an executive three each; Imperial ae 
role with the National City Bank. Mr. Meutent, Toronto” an nion one 
Brown until his departure from 
Winnipeg was one of the outstanding 
bankers of the Canadian West, a 
Canadian-trained banker of exceptidn- 
ally wide experience, so that his pro- 
gress with the National City Bank of 
New York comes as no. surprise 


Toronto—Hodgeville, Sask. 
Union—Fort Smith, N. W. T., Alta. 
Closed, 

Commerce—Vawn, Sask.; Wroxton, 
Sask.; Bellis, Alta. 


Bagot 


Morchante— 
Ardley, (sub-agency) Clairmont, 


(subragency) 
; Haynes (sub-agency) ; Wayne, 


United States has been made presi- ae 
Molsons—Morpeth, Ont. 
Nationale—Howick Station, Que..; 

Waterville, Que, 

Nova Scotia—Granby, Que. 


Royal—Miscouche, P.E.I.,; Marble 
Mountain, N. 8.; Shoal Lake, Man. 


For the first half of the year there 
were 128 new branches opened and 
62 branches closed. The figures 
following show the. changes for the 


past six months: 


1921. 
January 
{ February 


of Minneapolis: Mr. Orde, like 
Vere C. Brown is a graduate of the 
Canadian Bank of Commerce which 
he entered when a lad as a “junior.” 
He remained with the Canadian 
bank for some years and learned 
thoroughly the lessons of our well 
grounded system. Mr. Orde was with 
the Canadian Bank of Commerce in 
Chicago and there joined. the Nor- 
thern Trust Company. ‘Later he 
went to the First National Bank in 
Minneapolis from which post he was 
called to become first vice-president } Ma 
of the Midland National Bank, Min-|‘ 
neapolis, and latterly to his more im- 
portant position. 

Canadian Bankers in United States. 

The progress - of Canadians in 
the American banking field’ is more 
and more regarded as significant of 
the broad training which young-men | 
receive under the system of branch ehéon 
banking in this country. Individual Ottawa 
initiative and personality obviously gaan Jobn 
are determining factors in the win-| Halifax 
ning of positions such as have been | Brantford on 
secured by our bankers who have’ Sherbrooke .. 
gone abroad to work, but, undeniab- | oreter 
ly, the various appointments which 
have been given to Canadian. bank- 
ers in the United States—more par- 
ticularly in the last five years—in 
the final analysis may be accepted as 
a recognition of the valuable experi- 
ence gained under Canadian banking 
practice, 

Mr. Brown was followed to the 
National City Bank of New York by 
J. A. Woods, who for a number of 
years was Western Superintendent 
of the Bank of Toronto. Mr. Woods 
left Winnipeg during May last to 
assume his New York appointment 
and it is understood that he is now 
in Cuba watching the interests of 


‘Opened. Closed, 
24 PE | 


WEEKLY BANK CLEARINGS, 
(In comparison with same week liast year) 


EASTERN CITIES. 


** food b.504—$18,588 195 

100,026, 19% 

117,828,820— 22,355.564 
6,008 


x 


roe 


2 SERASEBSSaR 
URN hoe SOS 


1,055440— 

git sie 
066,q9— 219,158 

Total East . .$257,190,381—$94,139,685 


Kingston .... 1,058405 
Moncton 


WESTERN CITIES. 


July 7, 1921 Change 
Winnipeg ....$ y 9, 

«+» 14,971,791— 
Medicine Hat. 
Ft. William .. 
Regina 
Saskatoon .... 
Lethbridge ... 
Victoria 
N. Westm’st’r. 
Brandon 750, 
Moose Jaw .. 1,572,439— 


Total West . 9 78,152,518—$22,235 880 : 
Gr. Total ... $336,348, 336,943, 250—$76,375,574 
¥r. to date $8,942,806, 660$1, 165,430,323 41.6 


| pietans as of international commerce. |. 


the | fits of 


By payments into the reserve . 
brought the total reserve; fund 
to 450,000,000 marks; so that 

“A net gain of only six branches is| ‘tal capital and reserves amounted 


Analysis Indicates Economic 
Revival—Business More 
Than Trebled 


Balance sheets for 1920 now being 
published by the banks and business 
establishments in _ Germany reflect 
the marked economic revival. which 
occurred last year, according to the| I 
Berlin correspondent 
chester “Guardian.” He cites 
statements of the Deutsche Bank and 
the Dresden Bank as particularly im- 


pressive, commenting on their show- 


ing as follows: 
“The business of the 


liards of marks, as against 428 mil- 
liards in 1919—% is, it has trebled 
in. a single year. 
were similarly multiplied by three,}} 
rising from 213 millons to 712 mil- 
lions. The profits onthe interest. ac- 
count were remarkable and are ex- 
plained by the phenomenal receipts 
of foreign money, amounting at the 
and of 1920 to 21.6 milliards of. marks 
—that is, to nearly ‘eight. a 
more than in the previous ee reer re 

fact by itself is proof of the confi- 


dence enjoyed by the great German|{ 


Deutsche} | 
Bank amounted in 1920 to 1,281 mil-|} 


he gross profits} | 


Price: ord? ind eicee 
To Yield 6.25% 


private banke throughout the wWorld!f] . 


and of the credit of which they dispose 


of home and also abroad,.since very|/ 
large foreign credits figure. on the}} 


balance sheets. 


“The extraordinary increase of re-|j] 


venue is, however, balanced by.an al- 
most equal increase of expenses. The 
working costs and the sums written 
off for buildings rose in the year 
from 151 to 539 mi‘lions and taxes 
from 25 to 67 millions.. Net profits 
in 1920 were, nevertheless, 185 ‘mil- 
lions, against 64 millions in the pre- 
vious year. 

“The use thade by the bank of its 
aet profits is a model of conservatism. st 


be 
the 


to 850,000,000, or 212 per cent of the 
nominal jesued shares, The net pro- 
the year amounted to 43.4 per 
cent, of the share capital, against 23 
per cent. in the previous year.’. The 
shareholders received, however, o 
part of this doubled profit, their div 
end increasing from 12 to 18 per cont: 
It should be noted that in the previous 
year the dividend was not raised at 
all, though prifts had undergone a 
marked increase.” 
‘The balance sheet of the een 
Bank has similcr features. Its ca ——_ 
wasraised from. ee 000 - ob 


000,000 a ate issue 0 
shares, business. Beit 


to 193 milliande in 1918, to 899 mil- 
lierds in 1919, and to 1,089 milliards| 
in 1920. The 
more than treble, rising fro 
000,000 in 1919 o 423, 
1920, The increase of the 
foreign money ffom 8:6 milfiards 
11.6 -milliards accounts 
traordinary ‘ee 
head fo: credits amounting to ni 
milliards of marks are includ 

“The expenditure of the Dresden 
Bank was also more than trebled, | 
amounting to 238,000,000 against’ 
72,000,000 in the previous year>Taxes 
rose from 13,000,000 to 40,800,000 
marks. The net profit of 144,000,- 
000 marks (50,000,000 in the pre- 
vious year) represents 55.4 per cent. 
of the share capital, against 20 per 
cent, in the previous year. Gross pro- 
fits amounted to no less than 163 
per cent of the share capital, © 


receipts were 


m 136,-, 
oie i 


increases. 


Securitas : 


Let us place a valu- 
ings and ones 
ings and advise you 


monthly ‘letters are 
vours for the ‘ask- : 
ing. 


(& a2) 


W. ROSS ALGER. - cO. 
Investment Bankers | 


ee 


q 
{i 
EDMONTON and CALGARY, ALBERTA | 1e 


ices or ‘a term maturities, 


—investments payable pr to | 
interest in Canada and the United, Stat 


HEAD OFFICE: 
26 KING STREET EAST 
TORONTO — 





: The “OPPORTUNITIES ABROAD 
3 sores of the world are tig Canadian | 
te RARE en 80 Biger yaoi and. the Mer 
aes Sebin taser eee hee 
, Cg conditions of all importi 
Sate phe ing nations which is always av. as 
#9 Branches in Canada extending from the Atlantic to the Pacific 


aciitiog of ‘this bank | 
’ far- in extent 
~ and paaed = great strength 
‘We ee Prepared to, to render 
efficient, ‘courteou® 


in a depres of bee 


| Beutablished 1832 
SS Se ake ak wees Reh caetakandihinaneaeee 2:700.000 
waar: 


se eetesesoese Seeeeesesereese 


; Assets. oe eneeeeene Pee eerersieracess as0;o0.ee 


Strongly Recommended by. a 
Leading Western Cana- 
dian Banker 


|| POLICIES FOR THE FARMER’ 


C. W. Rowley o the Bank of 
Commerce Says Agricul- 
‘turists do not Carry 

_. Enough Insurance 


Sophie t ideal state for the icin is 


"the elimination of ‘risk, and towards 


Sthiersune would possibly not saly 
have saved creditors from loss, 
surviving partners from failure! as 
families from distress. How many 
of us cannot recall cases where, in 
order to save a husband’s or father’s 
‘}good name, the wife or mother has 
turned over all available assets, even 
in some cases her personal property 
to clean up the debts of the busines: 
owned or managed by husband or 
father to the destitution of herself 
and those dearest to her? Sufficient 
life insurance would have prevented 
such a happening. 

: Insurance Denotes Forethought 

: “We invariably consider that. the 
customer who carries life insurance 
protection has displayed foresight 
and-is one who generally belongs to 
the satisfactory type -with whom 
business can most safely be ‘done. 
In my opinion the importance of 
ees insurance as a support to bank- 


ing credit is somewhat overlooked. 
While it may. not add much to a 


“U.S. NATIONAL 
BANKERS NOW 
SEEK DEPOSITS 


\re Competing With the Regu- 
lar Savings Institu- 
tions 


WORKING OUT PROBLEMS 
Some of the Differences Be- 
tween the Touting in the 


Canadian and Ameri- 
can Banks 


By A. B. BARKER, 
‘ Manager, Toronto Clearing House. 
Until very recently the national 


‘banks in the United States did not; 


| compete for savings accounts with 


any agency designed for its eradica-| toners financial reaponsibility_ the regular savings institutions. 


tion he must of necessity be whole-' tp, placing of adequate insurance} These were operated under separate 
heartedly in sympathy. This, there-| shows forethought, thrift and con-, state charters which directed the in- 
fore, is his general attitude towards|servatism, qualities which all point vestment of their funds into certain 
life insurance. to the fact that. the moral risk is channels, in the shape of bonds, de- 

“There was a time, not so long | sound and consequently — naturally, bentures and mortgages. The last 
ago when life insurance was. urged |increase our confidence in the bor-,@mendment to the National banking 
practically exclusively as a means of | rower, law permitted the employment ~ of 
domestic protection, and there is cer- “The conclusion arrived at from! these funds by National banks in dis- 
tainly no gain-saying the laudability | the study of this phase of the mat-{counting business paper, and these 
of that aim. However, a new field;ter is that it .is highly unwise and ; institutions are now operating savings 
has opened up and after an exhaus-/ unprofitable in the long run for any departments in connection with their 


tive study of the subject the keen-| business concern to rest on its credit,|egular business, just as Canadian 


est minds in the country have rea-! whether with its bankers or with the banks have done for years. It is, 
lized that it is to the best interests; business community, solely upon its| however, a new business for the 
of business enterprises to place ade-/ tangible 


quate insurance on the lives of those 


leaving exposed to serious hazard one 


of their executive officials whose! of its most important assets, name- 


brains, energy and capital are es-)ly, the continuing earning power of 


property, neglecting and; American banks and has developed 


new problems for their ‘officials. 
The system has -been so long: in 


ude in Canada that the difference in 


sential to the success of the business the man or the men who administer|the methods of handling the counter 


in order to forestall the sudden inter-| its affairs. The earning ability has business.derived from the two classes 
ruptions of the financial continuity ;@ value worthy of being treated as, ‘of depositors is not noticed. The; 
of the busines and take cate of any) actual property of the concern and deposits received from business ac- 
readjustments which may result; protected by insurance just as care-| counts are prepared by those familiar 


from the loss of indispensable gentus, | fully as in any other of the concern’s With banking methods, and all the 


personality, the tying yp of estates,/resources. Such protection finds its teller has to do is to verify the items. 
the sudden withdrawal of capital for! reward in a sounder and more de. With many of the savings depositors 


'this knowledge is not so usual, and|- 


estate purpose and such like. 
Fhe One-Man Business 


“A great many business establish- 


pendable credit, as well as the avoid-; 
ance of a multiplicity of difficulties. 


Farmers Do Not Carry Enough 
Insurance 


| frequently the teller must deal with 
those who come into a bank fer the 


first time as customers. 


"of a quality and cries thats 

compare favorably with fo 
makes, and on our 2 
interests to increase prod 
tion. 
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Fort Nort 


o ftheir executive officials ‘whose 


shuns of some great man. As) “The importance to the commer-| OVéF here, as a rule, tellers are 

a banker my experience has taught) cial world of the protection of what | first trained in the savings depart- 
me that the success of bifsiness de-|is termed “business insurance” is’ ment, with its more leisurely routine, 
pends to a marked degree upon good/only beginning to be appreciated. and later are shifted to posts in the 
management and since good man-| Every little while evidence of its ben-|Tegular boxes, where the work must 
agement depends ‘practically upon| efit are shown by:the death of some- \ be dene at & higher speed, and conse- 


the manager, the success or failure| one, the loss ofiwhose influence and Wently greater strain; or if they 
of a business is, generally speaking,| business ability is felt. by ‘the con-| Start as-tellers in country branches, 
& persorhl. matter..depending upon/cern with whidte-he“was connected. they learn to handle both with’ equal 
She value “of <the manager himeself.|A substantial amount of life insur- facility: tn the American ‘banks 
‘\im dealing with ahy credit applica-\ance paid into the treasury of the} Until recently, however, their work 
tions, irrespective of their size and|concern to no small extent’ offsets) has been altogether with the business 
,| securities offered in other ways, the|his loss. The financing of modern, #ccounts, and the savings work is 
moral hazard is invariably a large| business enterprise necessitates’ Wite new to them. It is not a 
factor in influencing our decision. |many safeguards and the matter of question of efficiency, as this word is 
“Failures in businéSs are due in placing life insurance is admittedly S¢"erally understood, but the atti- 
the least degree to lack of intention one of them. tude of mind which makes them some- 
to pay, and in the greatest degree) “While there “is undoubtedly a| times impatient with depositors whose 
to inability to pay from innumerable | wide field in all directions in the life | knowledge of routine is scanty. 


causes, one of which is the untimely (insurance business, I would say from So far as efficiency goes, the 
death of the individaul upon whose!my own personal observation that | American tellers stand high, and in 


- personal activities, qualities, or in- , the country districts have not been'some respects they are more rapid 


| 
vested capital the business is depen- so well combed and canvassed as the than those in Canadian banks.: In 
dent for its success. In this age cities. From the information that! Canada a deposit usually lists cash 
of specialized ability the death of an comes before me daily I notice that , according to the denomination of the 


individual might, and often does,’ the farmers, as a whole, do not carry | notes, but in the American system 
necessitate the winding up of the nearly as much insurance protection} this is not the case, and the cash 


affairs of a prosperous concern, and | ‘as one -would expect. What better | must be counted as it comes. 1’s, 2’s, 


the only way to protect the business | 'argument could be advanced to any-| 5’s, and 80 on, in any order. 
against the loss of capable manage- | one than that which is open in the Women Tellers Proposed. 
ment is either -to replace the de-' case of so many farmers — namely At a meeting of bank officials in 
ee ae sete foe eect Speier bo aes ast oe caetld cry aman tadlog tls now Reina rere om 
- ae? ° * ey should carry insurance to ing this new business were un- 
CE ae Ld Harsld Bide oats (over the emergency by additional practically approximate the t der discussion, and-some speakers ad- 
217-A0-19 McLellan Bldg, 92-5-4-8 Bia BL, 701-2 Herald Bldg. ont? Pp y app amount ’ pe 
ke Bids ‘capital. of the mortgage indebtedness against vocated the employment of women: 
Business Alaina Invaluable their land? Then, if anything does tellers exclusively in the savings de- 
“The principle of insurance. in happen to them they have the satis- partment, considering that they 
business is universally approved of; faction of knowing that they leave would be more patient than the men 
in so far as fire insurance is con- their wives and families with an un-|with prospective savings customers, 


cerned, but only partially in regard encumbered farm and a reasonable and generally more courteous to 
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to life insurance. We as bankers! 
regard a business which is not suf- 
ficiently profitable to 
insurance as hardly worth consider- 
ing from a credit standpoint, and it 
would seem that the loss of a man- 
ager by death is just as serious as 
the loss of the property of the busi- 
ness by fire. In discussing state-| 


carry fire 


chance to work out a livelihood.” 


THE UNMASKING OF PONZI. 


Not so very long ago, a Boston 
crowd “gave three groans” for the 
Boston Post and its editor. When 
| the prizes of the Joseph Pulitzer 

oundation were awarded the other: 


them. 

During the last few years there has 
been a tendency to make a fetich of 
efficiency, in the sense of ability to 
get through a volume of work with 
the minimum of error in a given time, 
but there is more to it that mere 
speed. One prominent American 
‘business man of the old school, dis- 


ments with customers, one generally | 49Y) the same paper and its editor ‘eyssing efficiericy, claimed that so 
finds that the business man’s build- received the gold medal and $2,000 far as he had come in ccntact with 


ings, machinery and stock are well 
insured, but in far too many cases 


in cash, “bestowed for the most dis-' 
interested and meritorious public ser- 
vice rendered by any hewspaper in 


, the new slogan it frequently meant 
bad manners, and in his opinion was 


we unfortunately discover the most’ the United States during 1920.” How responsible often for loss of busi- 


important part 
sured, namely, the man, or men, who 
are the drivng force of the business. 


“Owing to the great protection! 


‘business life insurance affords 
against contingencies which are ine- 
vitable, especially in the case of a 
partnership where the capital is lim- 
‘ited and the death of a partner; 
‘would seriously embarrass the firm, 
we believe this particular line of in- 
surance should be encouraged, and, 
further, there can be no doubt that 
all other conditions being equal, the 
firm carrying this form of insurance 
should be preferred as a credit risk. 
It is a mere truism to assert that a 
business house should ‘insure _ its 
valuable assets. There is, then; ~ no 
real argument against a concern 
carrying insurance on the life of the 
man at the helm, since death may 
mean the curtailment of the requisite 


-}banking accommodation previously 


extended on account of his demon- 
strated character and ability. 
“Instances. are numberless where 


of the business unin-| the “notable distinction” was won ness. He wanted less 


| by the Boston Post “makes in itself 
|a very interesting news story,” ob- 
serves The Editor and Publisher, New 
York. “It illustrates how the prim- 
al requisites of a newspaper man, ac-' 
| curate judgment. and unflinching 
courage, brought honor to The Post. - 
These requisites were displayed by. 
| Richard Grozier, who, as assistant 
editor and publisher was in complete 
charge of the paper during an im- 
portant period of last year.” It was 
at the time when the Ponzi swindle,' 
then supposed to be a wonderfully; 
clever international money-making 
scheme, was in full swing. The 
largest. golden bubble inthe history 
of such enterprises was being blown!| 
in Boston, and tens of thousands of' 
people with a little money to invest‘ 
‘were expressing their appreciation in! 
the way most pleasing to Ponzi, Itt! 
was then that the work of the Boston} 
Post, “in unmasking the gigantic 
fraud upon the public, in actually 
compelling action by the authorities 
in g to light the previous 
criminal career of Ponzi, and in mar. 
shalling so formidable an array of 
evidence that Ponzi felt it_hopeless 
to face a jury,” established its 
claim on the Pulitzer award. 


' 


speed and 
more courtesy. 

‘ From the bank standpoint there is 
nothing. which pays like courtesy in 
‘dealing with customers. A teller} 
‘with a pleasant manner can do more, 
to attract business than advertising. 
‘A manager may work up business, 
but unless this is supplemented by 
politeness on the part of the staff 
at the wickets, much of his work will 
be thrown away. 


STERLING. 


The Sterling Bank reports the fol- 
lowing staff changes: 

A. Aitken, formerly at the Col-! 
lege Street, Toronto, branch, acting| 
manager of the Keeswick branch. 

J.B, Thompson, manager at Nime- 
sing, transferred to the Alton branch 
as acting manager, 

V. E. Appel.of Tamworth, acting 
manager Monkton. 

W. E. C.' Jones, manager at Tam- 
worth. 

E. H. Johns, appointed 
manager at Newtonbrook. 


NEW BRANCH IN LONDON. 
The Huron and, Erie 
Corporation is opening a new branch agement of Duncan 
in London, at the corner of Elmwood| who has been in 
acting Avenue and Wortley Road. 

, dition to the head office this _ will! London during the 


Inquiries Welcomed —__ 
“A New Business and Service Depar 
has recently been organized in this B 


functions ose that the cent es 
and courteous ‘service, and to} 


vice up to the highest point of offic 


OF CANADA 
sis ici mance BRANCHES IN CANADA, 
Serr tmact Tonteneed bane or — Banh’ of 
Limited, 


The Weyburn oo : 


Chartered by Act of the Dominion Parliament 
TWENTY-FIVE BRANCHES IN SASKATCHEWAN ~ 
HEAD OFFICE, - WEYBURN, SASK. 

Lapon Hecbae wane Seak J te 
conn S= H. O. Powell, Gen. Maw, We ea N. 'D, Mekinnon, 


Sask.; Frank .Moffet, Weyburn, ok, SD = Me 
Oscarson, Rock, 
A General Banking and Foreign ——- Bosiness 1 


~Benk of 
Edinburgh ind Branches. 


| mean four branches 
Mortgage | new branch will be 


“the: 
In ad-| main branches of 





cS eae 


who know, and those who know those 
.-} in-reward #0 trade and commercial problems. 

IN. |};: :Mr. Hoover declares that “we may well consider the 

, relishls!| trade ‘publications of the tountry..as.the motuhpieces of 

it notices! the Department of Commerce—the contact’ points by 

marked! which the business world is to know what we are doing 

ne at Land how we are doing it,” and thereby pays high, tribute 

td the business and technical press as a factor in the dis- 

ea e tribution of practical information and eee — to 

sources submitted fer somata per-| aid in trade, industrial and commercial developmen 
‘the insertion oF ieaetretion But while the specialists of the newspaper world 


who know, 


Seer ewes everseosesergsersrees 


ee to the Canadian manufacturers by eo-operating with the 
trade and business press in the collection and dissemina- 
tion of information. Sir George Foster when misplaced at 
the head of that department might have greatly streng- 
any instance of! thened himself by adopting such a course as that taken 
BY FS st by Mr. Hoover. .If Canada would move in the march of 
“1: . Gf Ltd | trade. progress, practical, efficient methods must be adopt- 
‘gvente, Torento Aa Sew 


is 
M. Foster ; 
4 e b, 


: »s, COUNT GREGORY,.TURNS UP AGAIN 
ton} st cA man ‘who called himself Francis B. Gregory, 
ransportation’ Building] who the police say is no other than ‘(Count Gregory,” a 
tor: GREAT BRIT AD G,| middle aged, distinguished looking son.of rest who spends 
Be “| lt about halfthe time writing. worthless checks and . the 
other half finding new titles for himself in the Almanach 
De Gotha, has been locked up at New York Police Head- 
"| quarters in connection with an alleged slight irregularity 
involving $150, . 


but 


cred 
JULY: 15, ‘1921. 
AD DAYS FOR THE UPLIFTERS © 
are sad days for the group of uplifters - and 
sts whose organ is the Toronto Star—Mr. At- 
Rowell, Mr. Simpson. For a long time they 
‘wane element in the Labor unions with the 
ir theories. They made it very difficult for 
bor leaders like Tom Moore, Senator Robertson 


Z 


Many bankers and other financiers in Canada — will 
recall with much regret this very sporty little Austrian, 
‘who “did” Montreal, Hamilton and Toronto. He dropped 
out of sight in pre-war years, the police Seen a 
ie theref: th t feel-| making it rather uncomfortable for him. en he first 
ae the Sr. asd psi) trou Win-| came here he associated only with and was much sought 
‘week announcing that two of its most promin-|fter by the women in families who ‘entertained. Though 
he chief organizers of the Soviet in Winni- his manners were not those ofa man well-born, he was 
well and R. J. Jones, "have decided to seek | 0ted for the ultra fashionableness of his dress; expensive 
loyment and! have requested positions as.ma-| but always so loud: as to attract instant attention. ::He 
| th ‘eatiway shops here.” ~ . (.. feamechere from New York, where he saidthe had been 
ee some agenté arrived in Canada “gentleman” first whip in the Vanderbilt: stable—in‘re- 
these two men have worked more with their|#lity to escape imprisonment. He said he was the son 
with their hands, They were willing tools~ of one of the titled families of Austria, and that his god- 
“doubt ignorant of the fact—of the German father was Prince Rohan of ‘Austria. | He ‘possessed un- 
ee ete: ; . | usual ability as a fencer and boxed ‘like a sean MES 
ies dane 4 est news| Ting fighter. Most of the horse lovers had an opportunity 
y eae, aie eenabaicer cismadnnacs to see that he rode his mounts like an Arab. 
ek has decided that it is no longer neces- bei 
EDITORIAL NOTES. 


‘on its communistic work in Russia “ and 
sre industries are to be rebuilt with foreign 
they are to promote the work of spreading 
| Britain, Canada, United States-and other 
» this great German machine is well organ- 


old Jabor leader, Sam Gompers, under- 


_. JUDGING from the frantic protests of the public 
| ownership newspapers at the frank expressions of opinion 
of Mr. Hellmuth on the Hydro radials, they expected the 
Sutherland Commission to enthusiastically endorse the 
great Beck scheme no matter what the evidence might be. 
é - ‘THEY. SEEM to have come to the pass. in which 
< ot motor truck transportation between Philadelphia ,and 
SAE an _ New York must be done in fleets... The banditti.of the 
ae tell you a anne: — highways compel it. Drivers are not permitted to carry 
wet ‘thein _— ae upon nua ‘both |27™ and motors are continually held up when travelling 
ee baad - = ~ ae meal alone, by highwaymen. 

re heard your orators: and watched| - Sak : 
pt close watch upon your doctrines for 30| Secretary of Interior, will not exceed $10,000. ° It is not 
been closely associated with many of you/™ecessary to‘have great wealth to render public. service, 
; r you think and what you propose. cow | Dut that service, when well done, should give reward suf- 


na have tp your sleeves, cna T want te ang| ficient {6 provide fully for all needs and requirements. 


m entirely at variance with your doctrines;- but _—__— 
it to you I am‘ not only at vatiance with your EVEN THE newspapers which have catered blindly 
but with your philosophy. | to the union element by raising loud protests against any 
jmically, you are unsound; socially, you are|talk of reduced wages are beginning to see that, as 
rially, you are impossible. illustrated by the building situation, high wages may not 
a ' - }mean high incomes when they represent costs which dis- 
IED ON BASIS OF DOLLARS AND CE courage industrial activity. 
public ownership enthusiasts are endeavoring to}. ee re 
that if the Sutherland inquiry on Hydro Radials THE CHILDREN of Northern New York city have 
000, that sum has been wasted: Hardly.|organized to compel dispensers of soda water and ice- 
Id this figure not be greatly exaggerated andj cream to lower their prices to pre-war days. Thousands 
i the scheme be declared: sound—and that | of boys and girls marched in a body and left pickets at 
y improbable in the face of the evidence—the| stores regarded as profiteers.. Their motto is “We want 
ns that the reductions in costs resulting from| Nickel sodas. Don’t pay high prices.” 
elay will be many times the amount referred to. ——_—— 
Adam Beck’s plans called for going ahead at a WHILE LENINE and Trotzky negotiate in the name 
hen the public would have been burdened with| of Soviet Russia for understandings with sane and civil- 
at the peak of the high costs—costs-which ho| ized Governments, they urge world revolution through the 
te enterprise could rationally consider. The fact} Third Internationale. Thus they hope to make one hand 
t ¢ Chippawa enterprise is to cost over $60,000,000, wash the other, and, whatever happens, to profit, It isa 
yr ed with $10,000,000 estimated, is an ielidation! preity transparent scheme, and only those who want to 
i means to carry through big public utilities} be taken in by it will be deceived. 
prices are inflated. ——- . 
f Adam says he will get 500,000 horse-power at NIAGARA ‘FALLS reported that .on Independence 
fa, instead of the 100,000 originally estimated.| Day an average of 300 automobiles an hour passed over 
aa yet to prove that even 100,000 horse-power can!the upper bridge and that the traffic into Canada was 
ace But everi should there be 500,000 horse- | the largest on record. Surely this is an indication of a 
spend the additional $50,000,000 to get this | trend of traffic which should encourage advertising in 
amount first estimated would have been quite! the United States by the railways, hotels and other busi- 
for Ontario’s. needs for some time to come.| ness institutions benefitting by a large influx of tourists 
ig Sir Adam at his own word—$60,000,000 for; into Canada. The example of Vancouver referred to in 
shorse-power—no private enterprise could ever|this column recently might well be adopted in Eastern 
d such a sum of money to develop power for a} Canada. ° 
ich could be supplied with a fraction of the 
entually there will undoubtedly be a market 
or all the power which can be developed, but 
pessful private undertaking would have arranged 
lion by units, so as to keep the overhead in proper 
Under the ¢ircumstances, selling a block -of 
» the United es looks like good business— 


ig? 


SIR ADAM BECK proposes to raise the power rate 
to Whitby to $29 per horse-power. - This is one of the 
many advances being made which the public ownership 
i; press ignores while heralding certain reductions. How- 
| ever, Whitby does not propose to take tlijs lying down. 
. | The Utilities Commission has a thirty year contract 
always, of. course, that Chippawa is the success! with the Seymour Power Company—now operated by 

lic ownership enthusiasts are hoping for. But! the Hydro—at $25 per horse-power, and Sir Adam Beck 
first timte that iwe have ‘heard a suggestion| wij] be asked to carry out.this contract. The question 
Chippawa project.was planned to meet American| arises as to whether the word of the Hydro is as good as 
pe a a il that of a private company. 
her those who know Sir Adam’s methods will 
ling that the figures of production at Chippawa 
a raised to correspond with the cost. .- The 
community will look to Premier Drury to give’ 
‘real facts regarding Chippawa’s performance, 
production and cost. 


The several articles from Halifax appearing © 
in this week’s issue of THE FINANCIAL POST 
were written by W. R. McCurdy of that city before 
his death on Sunday, and were received at Teronto 
on Tuesday. Mr McCurdy, who was very. well 
known in newspaper circles in the East, was form- 
erly news editor of the Halifax Herald and later 

- editor of the Sunday Leader. . He had been in 
poor health for some time, but although he had 
given up his more active journalistic duties, he 
had continued to send his weekly contributions to 
this paper regularly. 

Mr. McCurdy’s. authoritative views and com- 
ments'on Maritime business and finance have been 
appearing in The Post for some eight years, and <® 
all times he has written not only with judgment and 
intimate knowledge of public and. private enter- 
prise in the East, but also with a full appreciation 
of the national viewpoint and the mutual interests. 
of investors and the community generally. 


s ee 
TAKE\A TIP FROM HOOVER. 
the first steps tak@n by Herbert Hoover after! 
led as secretary of the Commerce Depart-' 
ishington was to invite the heads of, the 
mess and technical newspapers of the United 

t-him at the Capitol to discuss the prob- 


d as an outcome of this initial conference 
tings have been aranged. 

ber Hoover has been provided an outstand- 

le of the effectiveness in public office of the 

executive. He has become a world figure 

it of his war activities in the service of the 

ss. He realizes however, as indicated by 


| touch with} 


| 
are thus recognized at Washington, the attitude at Ot-| Means Committee on June 29. 


tawa has been entirely different. Canada’s Department of | 
Trade and Commerce could . greatly improve its service, 180 are devoted to the 
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ney and the “protectionists” hope to n-. 
rescue the country from its econo- tries which unduly,'tax imports from 
mic doldrums and start the wheels of the United States or reduce them to 
industry to buzzing was formally re-'the extent of 20 per cent. on goods 
ported to the House by the Ways and from countris which favor our ex- 

It-ports. 
comprises 346 printed pages, of which Aig we scan these hundreds of pages 
fourteen of highly technical matter we are im-| 


schedules, 82 to the free list and 123 pressed with the utter inability of any 
to reciprocity, valuation, invoices and man, even though he be a Congress- 
administrative matters. The New man or Senator, to really understand 
York Journal of Commerce has com- more than a very smal] fraction of 
pressed the 180 pages of schedules the matters with which the bil] deals. | 
into a gix-page supplement, or 48 It is the work,o: fa large: number nia 
columns of closely printed newspaper experts, each| of whom, preaymably, 
type.. Obviously, of such a monu- thoroughly understands 'the part with’ 
mental piece of legislation only a few ‘whith’ ' his work ,. was’ concerned. For | 
general remarks can be made in the the purposes of the proponents of the; 
space at our disposal. - (bill and the industries whose interests! 
The old schedules are replaced, by are supposed to be served by it, it is! 
new groupings, and the system of unnecessary that these experta'should 
designating them” by letters is re- understand anything else, not: eveh| 
‘placed*by numerals, as follows: the relations one industry or group of 
1—Chemicals, oils and paints. ee — to a or bag ‘the 
eel : lass-' industries ofthe country as a whole. 
en ae ee Bee: Chairman Fordney believes his bill 
$—Metals and their manufactures.! Will discourage importation. It will. 
4—Wood and its manufactures, | But every doliar’s worth of imports 
5—Sugar, molasses and its manu-'shut out keep a dollar’s worth of ex- 
factures, port in. 
6—Tobacco and ite products. Of course, the bill is not yet a law, 
{—Agricultural products and pro-| °F is it likely to become one in its 
visions. —— oe eer ee 
8—Sp r bever-' houses o ngress, inspi y in- 
ages. A OPM Ant arte > terests affected, will offer no end of 


stemmed, $2.65; Underwood, °$2.50;/ 
filler, unstemmed, 45 cents a pound; 


-9—Cotton manufactures. amendments to the echedules, they 
-11—Wool and its manufactures, |be one shaped by the’tug of war of 
14-—Sundries. - the tariff bill, compared with the du- 
by the fact that many of the ad valor-; WOOL—UNMIXED WOOLS, 28 
HE SKIN, 24 t. 6 
combination of »ad volorem and! re eee ae 
cents a pound up to 35 per cent. ad 
30 per cent above those of the i 
wood, free, NOILS, 15 cents; Under- 
ling of decreaged rates in some of the 
‘ MANUFACTURED, 16 2-3 cents 
cent. increase seems. to be based on YARN, 30 cents a pound and 15 
bill, however, which may not unfairly WOVEN FABRICS, 30 cents a 
cent. ad valorem; Underwood, 
for assessing duties net on the invoice 
20 per: cent. up to 30 cents a pound 
American value of the goods on the 
20 per cent up to 30 cents and 25 
may be a matter of a few hours to! an: 20 pér cent up to 86 cents: a 
of many months may elapse before TENS, 80 cents a pound and 25 per 
cent, KNIT UNDERWEAR, 380 cents 
termining the value of a consignment 
wood, 30 
are conferred on the Tariff Commis- 
a pound and 30 per cent; Underwood 
but if the goods are to be held up) 
Congress would better declare an} 50 per cent. 
40 per t. 
make many modest-looking duties ab-! OBACI 
some of the European countries. 
| Underwood, 35; stemmed, 60; Under- 
pear to be preserved and extended.; wood, 50. All other tobacco and 
time been commenting on the HH ad. valorem, aa -peertdea By: cee 


10—Flax, hemp, and jute and their} Will be hotly debated for a number of 
12—Silks and silk goods. these conflicting interests. 
Accurate comparison of. the new ties levied in the Underwood tariff, 
em duties of the Underwood tariff Per cent. ad valorem up to 7 cents a 
cents a pownd; Underwood, free. 
specific rates. Tariff experts say 
valorem; Underwood, free. 
law. The free .- list is much 
|wood, free. SHODDY and wool ex- 
achetteles. a pound and 10 per cent. ad valorem; 
the increase named against the vari-| per cent. ad valorem; Underwood, 8 
peeniiabaitt sn enite of its wide Pound and 22 per. cent. ad valorem 
per cent. 
value of goods as:sworn to by our 
and 20 per cent; Underwood, 25 per 
da theit shipment. . Along our 
y of pupa, “ae per cent; Underwood, 35 per cent: 
a week or mone, but in our trade! pound and 25 Fo cent; Underwood, 
our appraisers are confronted with cent. up to 36 cents a pound and 80 
a pound and 20 per cent up to 36 
of goods on the day of their shipment, 
: a cent, 
CLOTHING, 20 cents a pound and, 
sion to enable it to acquire all know- 
35 per cent. 
| cents a square foot and 20 to 30 per 
embargo at once and save a lot of| , All manufactures not specially pro- 
OBACCO and products— Mixed 
The principles of the Emergency, 
It may be remarked here that Europe-| *uff 55 cents, and cigars, cigarettes, 
; Underwood tariff. 
that the rivalry between agricultural 


manufactures. months, and the resultant law will 
18—Papers and books. Some of the principal schedules in 
{ 
duties with the old is made difficult: *7¢ &s follows: 
are replaced by: specific duties. or a' pread: Underwood, free. WOOLS ON 
OTHER WOOLS and animal hair, 25 
the new duties ill average about 
| WASTE, 25 cents a pound; Under- 
contracted. There:is a small sprink- 
tracts, 14 cents; Underwood, free. 
The estimate of an average 30 per Underwood, 8 per cent. 
ous items, There is a feature of the! Pet cent. 
up to 36 cents a pound and 29% per 
advertising, and it-@ te:the-grosisions| 36 
BLANKETS, 20 cents a pound and 
consular officals abroad, but on the 
cent, FELTS, 20°cents‘a pound and 
merthygn ond: conthern : border: this) "" See FABRICS. 85 sented Gael 
with other parts of the world a period; 35 per cent. SE, GLOVES, MIT- 
er cent; Underwood, 20 40 
the, well-nigh impossible task of de- : ¥ a 
cents a pound and 25 per cent; Under 
Extraordinary inquisitorial powers 
25 per cent. ad valorem up to 36 cents 
ledge necessary fo¢-such eppraisals,|"” ’CARPETS AND. RUGS, 1°to-5 
pending the acquisition of such data) cent ad valorem; Underwood, 20 to 
trouble and loss. This provision will vided for, 25 per cent; Underwood, 
solutely prohibitive against goods from! wrapper and filler tobacco, unstem- 
Tariff for agricultural products ap- 
an economic journals have for some. cheroots, $4.50 a pound and 25 per 
FLAX STRAW, $2 a ton, Under 


and manufacturing interests for pro-| eo a jaca of 

tection, long a featute of tariff squab-| JUTE Y ARNS, , 2% chin <s une 

bles in all Continental countries, has Underwood, 20 per cent; CORDAGE, 

invaded America in force. coeenetne of 1 cent a pound, Un- 
In the chemical sehedule it is pro-|detwoot, % cent. 

: 2 TABLE DAMASKS, towels, sheet. 
vided that no person may a ae esi etc., 28 per cent, Underwood, free, ” 
article named in paragraph 25 and) CLOTHING, 33 1-3 per cent, Un- 
26,a formidable array of polsyllabic; derwood, 35 per cent. 
names of coal tar products, unless he! BAGS, 1 cent a pound and 17 per 
is registered by the Tariff Commission, | = ad valorem, Underwood, 10 per 
and voluminous safeguards are pees LINOLEUM, 28 per cent, Under- 
vided against excessive importations! wood, 30 per cent. 
of such producte. STRAW MATTINGS, 8 cents a 

The lumber schedule is much tamer, aeeeee . d, Underwood, 2%; rattan 
than we had been led to expect, bear-' taruacl 46 per cat yard, Un- 
ing evidence that the general outcry; SUGAR AND MOLASSES—Sugar, 
against increasing the cost.of building tank bottoms, ‘syrups of cane juice; 
material has been effective. The dnsy | eeeaes had aie Ms — 

of sugar.an 
of $1 per 1,000 feet board measure! water, 1.16 cents a pound, and 0.04 at 
on loge will not be collected on logs: 1 cent per pound additional for each 
imported from countries which have in| additional sugar 2 Underwood; 
the past year collected no export'9-71 cents a pound, and 0.026 for 


each additional sugar degree; molas- 
oe ee es 4 ses and syrups testing not above 48 
e nove y Of @ tax on petro-| per cent, 1 cent a gallon, Under- 
leum and fuel oil at a time when our; wood, not above 40 degrees, 15 per 
| own oil resources exhibit symptons ®t; meme Sugar ‘and syrup, 4 cents 
of approaching curtailment and ulti- @ Pound, Underwood, free; sugar cane | 


mate exhaustion is not likely to meet. as “candion B50 pee cane Water 
popular approval, and the tax on' wood, 25 per cent. 

potash and other fertilizer ingredi-|_ COTTON GOODS —— COTTON 
ents, heretofore free, must raise the —_ et rid pg of 1 
question of what benefits the people P > nderwood, 


5 to 10 per cent; yarns Nos. 40 to 
at large can receive from the dis-|120, 8 cents a pound and one-fourth 


covery of new resources in this coun- Pets, = ve earth on a 
‘try if their products, are to be thus| 5; ve 40; Underwood, 10 to 
arbitrarily increased in. price. per cent. COTTON WASTE, 5 


ee : .. ’, | per cent; Underwood, 15 per. cent;' 
The recognition. of reciprocity is (Continued on page nine.) 


on! 


he. widely! advertised Permanent’ sought in a special provision by, which | 
Tariff bill by which Chairman Ford-, the President) may by. proglamation 
|increase duties on ‘goods’ fram: coun- 


Your Lawyer Dislikes. 


jing Post, bring $50,000 


| med, $2 a pound; Underwood, $1.85;} / 


Never history of Canada dh 
has the public had such oppor- 
tunit , Can you. realize it? + 
over tel oet had your in- 
vestment! Remember, not # 
speculation, but a Government. 
Bond. we ia ee 
For further particulars write . 
or wire immediately to ap 
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‘ Cuneo-Henneberry Co., printers of i 
western edition of Saturday Even- 


against president and business agent! | 
of Chicago Pressmen’s Union No. 3 | ~ . 
for calling strike of 200 pressmen, . ‘*= 
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At what stage in the stock market cycle 


Are we passing throu; 


: the 
justment and prep: 


Our Service Department will help: youssolal 
If you desire’ yt aids 2 
vsetmel! 


these, questions. 
trade conditions 
market as it concerns- your 
quirements—this department 


to supply you with carefully 


revalue your holdings. 
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ae 


rote 


. bo : 
7 pe ‘265 per cent; 
oy ee eent..; ai heee Sian le 

trian whieh: x ade fut ‘ > 

than’ 25 per cent:.en American: ‘i 
would ‘dn: import duty equal to| § 
that-imposed in their-own countries. 
|» AUBPLANES, ‘89° pet" cent, “Unger- 
| woed, unlisted, ' 

BICYCLES, MOTORCYCLES, 30| fi. 
per cent; Underwood, 25 per cent. | #. 
- ALUMINUM, 5 ents‘ pound; Un-}§ 

derwood, 2 cents; tin, bara or pigs, 
2 cents a pound; Underwood, free;| § 
ZINC in block or pigs, 1% cents a}. 
pound; Underwood,15 per cent. (The} @ 
rate: for a period of two years was|'# 
placed at 2 cents a jess 
WOOD. AND LUMBER Timber, 
hewn, one-half of 1 cent a cubic foot; 
Underwood, free, , Spruce, 
cedar or hemlock, $11,000 feet; Un- 
derwood free. (Provision is made for| 
exemption > ‘te’countries heving at ' 
- 


he. 
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| Is Okanogan a Poor Man’s Country? —— Héw Does “ _ 
. .t «. » Okanogan Succeed Where We in... __.. 

ee the Hast Fail? - 

nnd ese Ry AGNES 0, LAUT. ~ 

Is Okanogan a-poor man’s country? | of mishandling or mistakes is a good 

“Yes and no. If he is under forty, |} guaranteé of the joyous’ life and 

it may be. ‘He may pre-empt land peaceful ‘sleep which. are written ‘on 


ss ~,. [every face in Okanogan. 
back from settlement, on which he| p54 nas Okanogan succeeded © in 


fruit growing where the East has 
failed? ss 
’ By eliminating the middleman, as 
the California Citrus Growers © were 
compelled to do twenty years ‘ago. unt 
: restriction upon /¢é 
Picking and packing costs pretty| tions to the United States during the .#L..294 # 


much what it does for usin the East, | last year.) RIO WE < cierto 
4c to 6c'n box, paper wrappers in-|"' Logs, sawed | boards -and’ -othe® 5: 
cluded..: Freight runs “40c to-' the| forms of-cedar, ligrimyitee ebdny,” ew. 
prairie buyer, who is the chief con- mahogany, and. other: cabinet woods, #} (i 
15 per cent; Underwodd; 10'per ¢ 
Bt TE “thts CREE = ''tpumer of Okanogan fruit, That: is 00D VENEERS “Oy perc 
Or ff he knows the game of.frult jess for the Okanogan -grower’ to #| Underwood, '16, 6 ewe ge fs 
growing and has not to learn - by’ market $00 to~1,000 miles away, than| . Railroad TIES, telegraph and.tele-' } 
bitter experience and loss of time and '41:, for us. in New York,. 100 Phone POLES, 10 pet cent; Under-' § 
money, he may even buy a & or 10-| mites from New York; but the Okan- veer Under Wheel woods, 10 per 
acre fruit farni, now bearing; ‘cost, sia + heed hie sackler bakes cent; Underwood free. Pickets, atayes 
$1,000 to $1,800 an acre; run up | cooperatively at knock-down costs, 
shack, and {if successful, pay the cost! and he sells his. fruit co-operatively 


of | 


by general hard manual work, 
which there is an dbuveance, summer 
jand winter, grub out . the under- 
aon put tn fruit trees and prepare: 
t ) wait for seven years for’ his rel 
;purns, in the meantime, with a thrifty 
rtner raising chickens and turkeys! 
and geese under the young trees, and 
keeping a cow or two to help out the 
family exchequer, 


@ “ab ‘A 


j 
and hoops, 10 cent; Uunderwood - 
tree. SHINGLES, 50 cents 1,000; Un- 


derwood. free, CASKS, is end. 


packing boxes, 15 per cent; Under- 
wood same, Reeds and ‘rattans, 20 
on cent; Underwoed, 10 per cent.” 

linds, shades and screens, 26 per. 
cent; Underwood, Se eee 

House or cabinet FURNJTNRE, 25 
per cent; Underwood, 16. _ a 
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the present. 
GEORGE GILLESPIE) 
occurred recentiy at 

, wag a prominent citizen 


be ‘ 
KY, 


kindly 


express an opinion 


if you 

itn at 
will get 
when 


informa 
of arbitration 


_-Reader, .-Radville-—We shall ap- 
ar you giving us an opinion on 
q ; " Nevada Cop stock now. gelling 
m jset by arbitration. Just “what this| around 11%, Utah Copper stock sell- 
@ jvaluation wil! be is indeed difficult} ing at 51 %, American Smelting cell- 
eee Pe ees pertowlanty: ; of: : the: anb- Geiteke ine 8 pend buy ot “the 

: a ra “fH jsidiary company’s have been always prevailing rate? 
Sc SAR Mab weet: 5%. Sin b . @ {kept from the shareholders. The in-} ‘The copper stocks are in for a 
‘In the face of de- “{@ |dications are that if the company is} long, long pull and we would not ad- 
See caer ™ jgiven a’ fair deal shareholders* will/ vise the purchase “of any of them 
= clining commod- a-higher price than the pre-junless you are in a position to take 
ity prices and market. On the other hand the/a chance on waiting a long time for, 
a) yc \company is not very popular and it\any substantial return.on your funds. 
mm lig possible that the award of the ar-| It is very difficult to state whether 
jbitration court will be unfavorable|or-not'the coppers haye reached bot- 
no matter what the technical assetsitom. A year ago the opinion was 
may be. held that copper was in for a rise 
re-valuate your - |.» it is, of course, quite possible that but the metal is now selling at around 
investments.  .—«-_//_—:[ recent ‘high marks have indicated |80 per cent. below prices at that 
oe “ll | favorable time to sell but we are’in-|time. Copper at 12% cents a pound 
@. If you will send us clined to think that you would be|jis only %. of a cent above the 1914 
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A. E. PHIPPS the new general’ . 
manager of the Imperial Bank of; A, is known, Miss Laut 
Canada to succeed the late William speaking in all the Western ¢ 
Moffat has been holding the .position a.number in the Bast to; 

10 per} of assistant general manage and has Rotarians Kiwanis me: 
AVOR. had a long experience with the bank,' of Trade and 
al-| including a period of valuable ser- seen subject of the m 
20} vice in Western Canada. 1Red, not to say_Bolsh 
Mr. Phipps, who was born in Scot-;¢nt in Canada. = = 
land has been connected with the Her addreses have x 
Imperial Bank since September, 1891, ped gt aot se 
when he na e age of 18 as ary interest. _ book, 
vided for,| Clerk in the Brandok office. He serv-, “Canada at the Gross: 0 
ed in different capacities. in the bank’s is really ac @ 
service in the West untij] he was ap-) upon which she has bes 
pointed to the executive of the bank’ exceedingly timely... 
in July, 1908, as Western Superin- ‘deed at the cross-roads an 
tendent, with headquarters at Cal: er take the path of s 
gary, which department was subsequ- the wrong path of encour 
ent y transferred. to Winnipeg’ in any tate not discox 
1916. In July, 1918, Mr. Phipps be- "me. radical and Red ele 
came - Superintendent of Branches, could end in nothing short 
with headquarters in Toronto, and in al disaster. A wide 
May, 1920, became Assistant Gener- Laut’s book is a foregon 


ton Car Company, Ltd.,; formerly the 
fer to thé shareholders of the Nation- 
ERN LUMB 
East 
yut ths nadian 
ber Cmpany, 
pears; to ihave.. been: wor ve 
} 
b is their 
te 
oe Re 
» Columbia |.River .Lumber .Gompany 
Western Lumber Company, IAd., and 
various retail yards’ campanies pre- 
panies. The capital stock authorized Okanogan have done, take toll, as we allow them in East- 
Ai 629,814 of 6 per.cent. 1st trace | Some twelve years ago. A family sell my apples last; year. at: one-half 
: hi li i ; ' 
: Also £1,189,814-0f 5 per cent, cumu- adian life they had brought with them cents, and: paid: 250 for the same: two 
means of a.sinking fund. . The profit in the Okanogan are to-day lighted by| $1.60 to. $2-for‘ai00-apple box, end} death occurred on Sunday evening, 
‘lto 180 acres of land ideally. located|  Secret—elimination of the middle-|q7°es Managing director of the Nor- 
e ure. From all of: which -do. not judge | active business some years mov- 
it & short time ago/sociated himself with some of the}dividends and allowing for reserves!t, me. . They set it out in fruit. To- ae reat 
a the co-operative organizations that) youn puG AB HERD’ ‘ 4 
Nemetohniaiinn |The company was completely re-or | lands yield $500 met an acre now. thas been: 
. ctawea | dn’t, had to dump both| the fi : eet, 
‘sh Wéadutnl war. ‘The deficit sig enough on the benches to escape| Those who didn ump e ae c Beaubien & Co. The; 
5 conetder- tons, and the overgrowth of apples, by of McGill University. The firm 
’ — - now be assisted by: Mr. -Herdt,:. an) 7°4tS Wels 
have been. disappointing.” The ag-'qusiities of the fruit, which explains|ative organizations. busi 
L. G.. Beaubien, in connection 
eee oe samperes, With F2,02h- If the buyer is ‘over forty years of | atfitg conimissions, on efficient mark- =r of the Bank 
' a 
wait and atick«it’ out. to-reach easy|as the Okanogan“has won out; for,|curred last week sat his .mesidence,'.4 4. Six Robert 6 
“21 can be done for from'$5,000 to $10,-|dead itt the commercial ‘world ‘as’ in | Immperial ri tena 
al Bank as ledgerkeeper in 1875 at About 1904 he was r 
: ber of the institution’s origina) staff,: which made him &@ 
Tariff Legislation | it. tay tized trom the genersil community: When "8 
Ms - 
ari $ ane of the bank in 1919 ef-! British Columbia was ta 
memerreee er 
5 t; BOOKS of alll Scotiand, n 1855, h San Ae twelve ee 
; - of} d d, 2 ; of a tland, n 1855, t ada, Ss 
yarns under No. 1), <itnderweod|iinda, bound or. unbound, 20. per! when a young many tke we-medy Othe st 
16 cents a pound and fifty-five-one-|factures of paper, 26 per cent; Un-| prior to being Made genera: manager : a aa 
hundredths of 1 per cent a number a] derwood, 25 per cent. e had been assistant general mana- ay 0 Consdins sane 
to 27 er cent; cloth bleached un-| barrel; Underwood, free; FUEL OIL,| ed from that of inspector. ls 
der ie fo, fort -five-one-hundredths| 25 cents a barrel; Underwood, free. resses in the late 
40, 18 cents a pound andthree-fifths|and 7 cents a pound to 85 per cent 
of 1 cent a number a pound above 40;|and 7 cents a pound; Underwood, 5 
ws unti i ddition to the rate on cotton cloth;/ cent; Underwood, same. FLA 
‘tina amber »Jadivsed to hold on now until the final| low price of 11.75 cents and 4 cents a decwood unlisted; pneumatic TIRE| ING EXTRACTS, not containing 


National Steel Car Company, Ltd., 
al Steel Oar Corporation, Ltd. 
A. F., Vancouver.—Oan. 
estern Lum Léd. 2 aitu- 
ated‘at Fraser Mills: near New West: 
of selected. invesimente«: ~~ ong f Brest price of work Do ey, pe 
ze . slat a Vag athe 
ey rs) Canadian Western «Lumber 
<0 ge, VA 8 te, 
Ltd., was formed in - April.17, 1913 
the Columbia River Lumber Com- 
viously owned by the Canadian and in = few yeats and find” himself on through bis: own sales agent,. instead 
and outstanding is $15,500,000 . in I think of one family, all under!ern Canada and the Eastern States. 
debentures repayable at par in: 1945, Yhore foredoomed to failure I never}a- cent eachi!and .:the.. picking and 
ie fj abit ¥2 anything shoula-bappea to hiis{ lative income. debentures stock re-| Packing cases of brooms‘ and glassapples when I was in‘New York city, 
ee sean. gg 5 
oman: to. fill ; : 5. ; une 26th, at: ! / 
wo sus oe and loss acepunt for 1918, the: latest electricity.) They bought at a figure | netted from: $1.15 to $1.50-a. bushel ne at:the age of 74 and: }. 
in Sica Sosrs of eabarienio-< tions for the year of $500,677 but ihe take ee A cele eet thwestern Life Assurance Company. 
60.000 are : there are no failures in fruit in the|ing to Winnipeg from Toronto in 
fort, worth of} ost substantial business men in the|the deficit brought forward of $2,- day they have refused $1,000 an acre| Okanogan. There are. 
cing f’ s ee sesd'tectete eg? ‘det had picked, packed and shipped be-| elected a member-of the “Montfeal 
or uA. 60 aah. about by th 
‘ valley frosts and clouds, high enough rdt | 
light from both’sides of the-lake to|the hundreds of barrels—sheer loss. represented on the floor of the Ex. 
have arrangement made necessary: by the ess circ 
gregate price realized from 1st Janu-| why Spokane fruit hae so often. won| ‘If the- East would spend ee 
Paris office of the 
Thane: is ‘considerable: ~epecuiative| 277 Yor 1920, The company has pn age, ten years is a good long time’ to @ting orgatizations, it would win out, ia the next. ea 
bearing ranch “according to your faith. be it. unto| Castle Frank Road, Toronto, was for! of fe ae a 
000; and a little margin over, in case| reilgious life, prominent figure in Canadian financial British Columbia and ‘ 
the. time of Bank’s inception and his succession to’ W. C. ¥ 
——t having held the office for five years the Canadian Bank of Oe 
(Continued from Page Eight.) but he continued as @ member 
of 1.cent a num a pound; Under-| COAL PRODUCTS, including dyes, 
Underwood, 20 to 30 per cent. to 80 per cent. 
‘| settlement. |@ Pound above the lowest price in FABRIC, 25 Pp cent; Underwood,| cohol, 25 per cent; Underwood, 


shareholders’ committee of the Hamil- 
which -outlines the terms of the of- 
_ WEST MBER. 
a information about the 
“#{{\‘minister? Thisis'« large mifland ap- 
ss prese: ice k y 
iris invited dividen “and ; 
Company, :Ltd:, which includes the 
and purchased from the .Canadian 
pany, Ltd., the entire capital stock of 
Western and Columbia River Com-|°%” ‘rect; ‘@# hundreds in the, of allowing a dozen middlemen to 
shares of $5.00 each, There are 21,-|£°TtY» Who came out from England | Where I in New York State could not 
or earlier by means of a sinking fund. | ""™° They knew #0 little of Can-'packing cost me one: and one-third 
ce ‘| payable-at.per in 1945 or earlier by! 2™P chimneys. (Nearly all houses! the Okanogan sold», their ‘apples at 428 Agnes: Street, Winnipeg, . whose 
: incteac ‘ahead sevdba- ena aaete: I thought was extortionate, from 100; box, or $3.45-to. $4.50 a barrel. 5 months, was father of H. R. 8, Me- 
t ree be as The idte Mr, McCabe retired £ 
inthe near . farming and otherwise. He has as-| efter paying license fees, guaran under $100; but it seemed extortion} ec 
Mel ger as : 976,818 was increased to $2,874,545 : es 
city as officers and directors. — 174,049 | for it, and will get $1,300; for the 
desu as neon - Enquirer, Brockville——Would you}ed conditions brought. about by the! _ By “ideally located,” I mean high|fore the price broke—made fortunes. | stock Exchange as a representative:of; 
Sens k ! the undergrowth of onions by the! new member is 4 son of Prof. He 
also to get the refraction of the sun- 
See | change by C. H. Branchaud, who wid Columbia capital and was 
1920 but the returns go far for 1921) rorantes the coloring end keeping] Secret—efficiency of the ¢o-oper- 
‘a tenth 6t| frequent absences of the senior mem- 
ary to the end of April - was only/ the sweepstakes of Spokane. the money it now wastés‘on investig-! iif in. to. Victoria. in 1877 > 
EDWARD HAY whose death. .oc- | 
ancouver from which you Bank of British 
year,which | you,” and “faith without work!’ is-as| many years general manager of the a few years st: ar appo i 
circles... He started with the Imperi-'ed the directors of ~ 
_-_ 4 ‘ * 
} Je W U * S. Pr otective death leaves only one surviving mem-»many years: held the 
Mr. Hay retired from the general:community. W! 
ae of the, Gillespie continued ag 
CLOTH unbleached with average|cents a pound and 15 per cent; Un-| board of directors. Born.in Edinburgh .ger 
7% to 12%4 percent; above No, 40,|cent; Underwood,.15 percent; manu-ier of our successful bankers, ‘and MISS LAUT’S N 
pound: above 40; Underwood, 17%] PETROLEUM,crude, 35 cents a/ ger to which:position he was promot- ; to come from” the 
wood, 10 to 15 per cent; above No. strains, colors and tars, 30 per cent 
Cotton SATEENS 10 per cent in| DRUGS, barks, herbs, etc., 
copper history—9 cents a pound in| 35; tracing and OIL CLOTHS, 8 cents|per cent. GLYCERINE crude, 1 cent 


NUKOL. 1894. a square yard and 17 per cent to 5. 


F, D. Hamilton—I have | shares in Curtailed production and the clos- cents & yard and\20 per cent; Under- 


SenGAt at a0 conte per share nd] Me, down of, mines hes put the in- wood, 2b to ning COTTON A N D 
would like to know ue it weald be dustry in a healthier condition than SILK, 8 cents # square yard andj 20 


\advisable to sell now, or keep them|‘t has occupied at any time since the}17 per .cent; Underwood, 30; table 
for awhile. ee Fd war, but there are still stocks to be|/ DAMASKS, 28 per cent; Underwood, 
“Regarding Nukol we have not seen/ absorbed and it will be a lengthy pro-| 25; QUILTS and BEDSPREADS, 2 


-Jany quotations recently and so have| cess, For a long pull the copper page Dy ~ ag fang ee 08 


r pound; refined, 3 cents a pound; 
Gaievesl, crude, 1 ¢ent a pound; 
refined, 2 cents a pound. 

INK not epecialy pro 
per cent; Underwood, 15 per cent. 
IODINE, 20 cents a pound; Under- 
wood, 15 cents, CAMPHOR, 25 per 
cent; Underwood, 1 to 5 cents a 
pound; MENTHOL, 25 per cent; Un- 
derwood, 50 cents a pound. 

Animal OILS, 8 to.12% cents a 
allon; Underwood, 8 to 8 cents a gal- 
on; linseed oil, 2% cents a pound; 
Underwood, 10 cents a gallon; olive 
d half hose, 35 cents aj vil, 6% cents » pound; Underwood, 
2130 cents a gallon; distilled oils, 20 to 
25 per cent; Underwood, 10 to 20 
per cent, : 
PAINT AND COLORS, 25 per 


Te 


to 
” ’ ; n- 
no way of judging what the market! stocks are good purchases but not <a eect TADRICS: bs to 
<= for this stock is at present. We would! for immediate. returns or for invest-|35 per cent; Underwood unlisted. 
Hitegard it as little better than a} ment. VES, 23 to 40 per cent; Un- 
iigamble at best and our advice would eae ae 
be that if you can find favorable op- STEEL & RADIATION. dozen pair and 124% per cent to $ 
portunity to sell todo Wand put your| H. M. Midwater.—Some time ago|, dozen and 35 per cent; Underwood} 
money into something more stable. f 


Alize, 


‘I was given some common stock o to 50 per cent. 

Steel & Radiation to hold as it was} YNDERWEAR and other wearing 
NATIONAL STEEL. tthought this would turn out a good! apparel, 40 cents a dozen and 12% icent; Underwood, 20 per cent; 
‘ investment. I have heard rumors of| ex cent. to $20 a dozen and 40 per SOAPS, 15 to 30 per. cent; Under- 

rnaniser, a peneayvala ya you eeperacter? erences fan YOu | cent; Underwood, ps0. per cath Wipes B fe ae me ; 
ease give me ormation respect- me what are the prospects: . ANDKERC , 10 to per ‘ 0 cent sa 
ii | ing the re-organization of the Nation: ' $teel and Radiation is under the | dents Underwood, 25 to 30 per cent. pound; Underwood, 1 cent a pound. 
a al Steel Car Corporation into the! control-of E, R. C. Clarkson as re-, Shirt COLLARS and cuffs, 25 cents} METALS, PIG IRON, SCRAP stee] 
| Hamilton Car Company, both com-!ooiver We understand that the @ dozen and 12% per cent; Under-jserap tinplate, $1.25 a ton; Under- 
mon and preferred shares, haut de woking: at: verr lew cx g.! wood, 30 per cent, wood, free. MANGANESE ORE and 
The National Stee) Car Gerpora-|? ng y capa-| “CURTAINS, bed sets, etc., 1 cent} concentrates, 1 cent a pound on the 
tion Ltd, “is the organization which city turning out some eight or ten 4 gquare yard and 40 per cent to] Manganese content; Underwood, free. 
ite a tes th k tons per day. Officials of the com- \1% cents a yard and 40 per cent;i} TUNGSTEN ORE and concentrate, 
npoOwns 8D Tar ceiseadie the teiten: pany claim that operations practic-. Underwood, 35 to 45 per cent. -145 cents a pound on Tungsten cont- 


; dleua!s SILKS, partially manufactured) ent; Underwood, 15 per cent. 
‘Hilal Steel) Car Company, Ltd, which ally cover sxpenses, “but doubslem silks and noils, 35 cents a pound;} Bar, rolled or hammered IRON, 
Hi | became practically only a holding con- 


the net margin is on the wrong side {j,derwood, 20 cents a pound. ayUr one-fourth of 1 cent a pound; Under- 
heen Ok tha ateck of ite sharehol ders. the ledger we understand that & SILK up to No. 206, 45 cents a pound;| wood, 5 per cent. STEEL INGOTS, 
The latter was in turn éuceeeded by 


ectly self-balencing i . 
apace RS | 
| Just the Same in Summ 
as it does in the fall and winter. Don’t let 
the apathy of “dog days” blind you to: ae 
wisdom of at once investing available: 
To keep. money lying idle for > two or th 
summer months is unnecessary, when Be 
may invest it so easily and so profitably in 
Dominion, Provincial and Municipal, Govern= 
ment Bonds. : 
Write for our Current List of Offerings. 


Wood, Gundy & Gomp an , 


Toronto Canadian Pacifico Railway Bidg. 
Montreal 


“vit 


re-organization and some new fins) Daderw oot: nt era: in a bathe ge = 1 ——.- poenes and 

; 5 | SILK, cen o a pound; Un- o 6 cents a pound, according to 
ancing. is being coahemplates: ilamterommabtr 15 per cent. SEWING SILK| value; Underwood, free. e 
present condition of the market, how-' aos and thread, $1 a pound; Under-| BOILER PLATE, iron or steel, 
ever, does not warrant any active! wood, 15 per cent; WOVEN IFAB-/ valued up to 1 cent a pound; 7-20 of 
progress in this connection, accord-| RICS, 57% ccnts to $4 apound; Un-|one cent a pound; over 3 cents a 
ing to the opinion of the officials of }derwood, 45 per cent, PLUSHES, $1/ pound, 20 per cent; Underwood, 12 
vha epwiin $e is. thesad to $4 a pound; Underwocd, 50 per] per cent. SHEET IRON or steel, valu-| ——-—-— ——_______ 

pany. is, tncrerore, VCTY;| cent, KNIT FABRICS, underwear| ed over 3 cents a pound, 20 per cent;| } 
doubtful if your stock could be con-' and hose, 85 to 40 per cent; Under-| Underwood, 12 per cent. TIN PLATE 
sidered worth anything to-day. We,: Soot pee H ae Ee E &- fi 1-10 —_— a pound; Underwood, 15 
ow ; ¢ ent~ C. , 33 1-3 per cent; Uncerwooc: per cent. 
See eae phat as the Present 49 to 60 per cent. CLOTHING, 40|. BEAMS, girdem, joists, seven-twen- 
‘ as there 18 | ner cent;. Underwood, 45 per ¢ent.}tieths of 1 cent a pound; Underwood, | 

so little more for you to lose by! YARNS OF ARTIFICIAL or imita-|10 per cent. RAILWAY WHEELS, 1 
holding on, that it might be well to. tion _~ * to.60 oe a pound; Un- <— pF cg Ba 9 atta 20 per 
e e ak ; : iderwood, 35 per cent. cent, N, per cent; Un- 
ee a ee on tie; PAPER AND PUBLICATIONS. |derwood, same, 
? Pp y * ne: 9 ga printing paper, not specially provided HOUSEHOLD UTENSILS, 5 cents! ‘ 
and little to lose, From the oeanens for, 1 cent a pound and i6 per cent;!a pound and 30 per cent; Underwood, 
point of mechanics and from the view-| es - cent; or er 30. oe ea 10 oe ~~, oe 

int o eneral conditions there are’ 41@ pu pooarc > per cent; nger-| per cent; Underwood, same, é 

oe a sity tein Re wedos of, Wood, 5 per cent; tissue, 5 to 6 cents| valued at less than $2 a dozen, 16 
i Proup i! }a pound and 15 per cent; Underwood,' cents each; Underwood, 55; clocks 
4 i this stock. 30 per cent; writing paper, ¢tc., Sfrom $1 to $3; Underwood, 30. 
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Will Buy British’ Columbia 
~ Municipals 


Meorrttt 
-- Nasalme 
neleen 


eS 
ae 


Albernt 
Armstrong 
.. Chilliwack 
Duncan, 


Fernie South Vancouver 


West Vancouver 


(Members of Montreal Stock Exchange) 


HEAD OFFICE: 
130 ST. JAMES STREET, MONTREAL 


Brench Offices : sa 
Quebec, Ottawa, St. John, Winnipeg, Halifax, tT * nt 
Connected by Private Wire ie 


Financial Corporation, Limited , 
Rogers Building, Vancouver, B.C. 


a BRANCHES: 
aan Bldg. 201 Comal Bldg. 
B SEATTLE, WAS. 


: Royal 
: 16 Eldon Street 


ens aa ete a San Hee 
Ro git reed Ss Asher. Se aie: 





talth and Accident Policies at Minimum Cost. 
Representation wanted throughout Dominion. 
Mair offices at BI Rehan, is 
pe: Montreal, Moncton, Vancouver. 


« 


BRITISH COLONIAL | 
' MONTREAL 


THE MUTUAL LIVE ASSURANCE. COMPANY OF CANADA. 
i WATERLOO, GNTARIO. 


. Mines, Public Utilities Stocks and Bonds bought and 
; u} too amall for courteous and prompt aitentieh. N. 
ines toc coe Tame as 

Your business respectfully solicited 


, Ina 514 DEBENTURE of 
The Great West Permanent 


Pald-ap Capital Stet ee eeeeerereesese*egetes 


SoHeR HR SSHH ROHS SHOES OO Pee ORT eee eEe 


This Coupled With a Rise in 
Losses is Prophecy. 


HIGH INTEREST RATES 


Investments Eatablished at Bet- 
ter Yields Through Al- 
lowances for Deprecia- . 
< tion 


(From Our Own Correspondent) : 

MONTREAL.—At the annual meet-' 
ing of the Atlas Insurance Company, 
Limited, in London, the chairman, F. 
A, Johnston, made some interesting 
comments on the general insurance 
situation, with some reference ,to the 
Canadian and United | fields 
where the company has wide connec- 
tions, 

Speaking about the immediate fu- 


now literally 

house-building 

of the season 

at least 250 new dwell- 

While the 

ngs are one 

and a half storey frame 

dwellings, a number are for 
substantial and expensive homes. It 
is the greatest building boom since 
(4912) when houses 

Tite up over night, like 


Big Increase in Fire Depart- 
ment Over Previous 
Year 
(From Our Own Correspondent) 
MONTREAL.—tThe report of the 
Alliance Assurance Company shows a 
substantial increase in its various de- 
partments for the year 1920. In life 
and annuity accounts there were 4,- 


eps 


The Big Insurance Companies 
Have Doubled Charges 
on “Valuables” 


‘ 


recent prevalence of thefts in this 
| vicinity. The increase is limited.to 
Montreal city and the Island of Mont- 
real generally. 
There’are two classes of insurance 
against burglary on dwellings, one 
covering furniture only, and the oth- 
er valuables, such as furs, jewelry 
and personal effects generally, such 


‘as clothing, and in addition liquors 


have been added as these now con- 
stitute an unusually attractive form 
of booty. The rate of $8 per $1,000 
per annum on general household 


| 082 policies issued against 3,561 for) ..45 remains as it was, but the rate 


premium income and that the cur- 
rent year was likely to show a de- 
cline, owing to the heavy fall. in 
holesale values and falling exchanges 
in most parte of the world. -He added! 
‘that “there are signs that the fall in' 


3 [income will be particularly marked in| 


the year before, assuring a total sum 
of £2,861,903 as compared with £2,- 
708,307 in 1919. The 


368. The combined life accounts 
produced a total premium income of 
$1,168,513 as against £1,133,977 the 
previous year, and the funds at the 


premiums 
amounted to £119,157 against £114,-| 


t 


of $7 per thousand on valuables has 
been doubled and now stands at $14. 
Thus an insurance of $1,000 on 


the large and important field of the) clogs of the year dmounted to £18,-(",%o, meee & $7 rate, oF a total) 


[United States of America. The best, 


think, we can hope for.is a 
income, although we do ont anticipate 
it. A rise in the ratio of losses may 


177,743, an increase of £199,710. 
In the casualty department the pre- 


ums amounted to £1,945,110 as com-| 
pared with 21,696,245 one year ago. ‘ance, from $5 per $1,000 to $7.50 per 


well be a feature of the current: phe claims paid were £802,105 and 


year.” 
He opposed the suggestion from 


the British Government of an inter-) nent 


national credit insurance scheme 
which would involve the participation 
of leading insurance companies. He 
thought this was against the material 
interest of the companies and fur- 
ther that they had neither machinery 
nor the experience for dealing with 


is a national and net an individual 


and commissions were 
In the. marine depart- 
income amounted to 
£1,862,414, and the claims to 41,- 
172,206. The sum of £197,497 was 
transferred to_profit and loss aecount 
leaving the marine insurance fund at 
21,677,826. 
Inthe casualty department the pre- 


expenses 
£867,358. 


miam income was £578,001, an in-} 


£299,276 applied for dividends; prop- 


; $1,000. 


increase. 
There has been an increase also 
in what is known as “specific”. insur- 


By this is meant the in- 
surance of any special article or art- 
icles taken separately from other 
household goods. The value in this 
case must be declared by itself and’ 


| the premium is figured out at so 
} much per cent. on the declared value. 


The Burglary insurance covers 
losses due indirectly to burglars, An 
incident of this occurred very re- 
cently when a large shoe store was 
entered by burglars who destroyed 
a good deal of the property. The 
loss on the property was paid by the 


, and that insurance com-|erty tax and income tax on profits, | U8!sry insurance company, as well 


panies should not be asked to give 
any assistance. which is not compatible 

 their>responsibilities to their 
wharebdidera We have quite en 
ough to do in protecting and de- 
veloping our own legitimate business 
without venturing into strange, un- 
charted seas.” 

In speaking of the business of the 
fire department, he pointed out that 
there had been a very substantial in- 
crease in premiums during the year 
amounting to £429,000 which brought 
the fire premium income up to £2,- 
339,761. The imerease had been 


brought about more largely by the! 
increased value of the merchandise! 


and property that was covered against 
risk of fire than by an increase in 
the volume of said merchandise and’ 


property. The loss ratio of 42.2 per! 


cent. following upon one of 41.7 per. 


£153,580; reserve for excess profits 
tax not yet. , £140,000; leav- 
ing a balance 7%te carry 


ere eee 


GUARDIAN ASSURANCE 
MAKES BIG GAINS 
Fire and Sasualty Had Excel- 


‘ Jent Years—Canadian End 
Progressive 


(From Our Own Correspondent) 


MONTREAL.—The report of the; these amounts would 


Guardian Assurance Company as sub- 
mitted to the shareholders at the 
annual meeting in London, England, 
in its record of marked progress dur- 


as the value of the stock taken. 

This is the second increase of 
rates during the twelvemonth. One 
year ago the companies while not in- 
creasing the specific rates, compell-. 
ed the assured to ‘increase the 
amount he carried to half the amount 
of fire insurance. The general prac- 
tice before was when a man had 
household effects and valuables that 
were assured against fire for $16,000 
or $20,000, for example, to be con- 
tent with $1,000 or $2,000 burglary 
insurance, reasoning that one of 
likely cover 


| what the burglars actually would car- 


ry away. The companies held that 
the greater the value of the “con- 
tents” the heavier the risk for them- 


ing the year is a fitting testimonial %e!lves, hence the fifty per cent. rule, 


for the one hundredth anniversary} 
| of the founding of this company. In} commercial burglary insurance will 


,the fire department the premiums, be rained shortly, as the matter is un- 
} 


cent. of 1919 is remarkable he said,' .»., deducting re-assurances, am- 
“but there are clear indications that! ounted to $5,695,570, which shows 


the phenomenal low loss ratios of} an increase of $584,955 over last 


the past five or six years ara likely| 


year. After allowing for $2,462,065 


to undergo some change. It is our | for losses and $2,116,527 for ex- 
experience that a period of unrest | penses of management, including fire| The estate of the late J, L. Engle- 
brigade charges and commissions, the hart, chairman o fthe Timiskaming/ 


in the world, coumed with faling 


values, usually goes hand in hand with 


fire funds were increased by $372,-! 


an increase in the volume of claizas.”| 000 during the year to $5,652,970. 
Another point of importance ~ to ‘The loss ratio showed a decrease this stocks, including 2070 shares of Im-| 
past year the percentage being 43.22 | perial Oil are put at $1,750,326. 


insurance companies 
with present conditions was remark-/ 


declared that it was recuvering satis-' 


factorily from the injurious effects of 
the war period, “The surplus which | 
was then devoted to meet tae great ' 
expansion of our life business has’ 
established those investments upon 
a high interest yielding basis, which 
should prove a permanent benefit to 
our policyholders, In addition, the 
expansion o four life business has. 
been extraordinary, and altogether 
we can, I think, regard the prospects | 
of that department as diatinetly bright | 
and encouraging.” — 


U, S. FIRE LOSSES. 


Property valued at approxmately | 
$500,000,000 was destroyed by fire 
in the United States last year. Nearly 
80 per cent. of this amount was cov- ' 
ered by insurance, according to 
ures submitted at the fifty-fifth an-— 
nual meeting of the National Board | 
of Fire Underwriters by its Presi- | 
dent, Charles Lyman Case. The year’s | 
loss is the greatest in the countrys | 
history, with the exception of 1916, | 
the year of the San Francisco fire. | 
The loss that year exceeded last) 
year’s by $50,000,000. 

Last year’s fire loss was referred 
to as “significant and alarming.” It 
is a heavy chargé on our commercial 
interests to bear so .arge a burden of 
preventable loss,” said Mr. Case in 
his-report. “Our country can never 
raise to the highest degree of effic- 
fency end prosperity until we learn 


to reduce this enormous w Tees 


in connection! 


It seems likely that the rates for 


! der discussion and the experience has 


been very unfavorable of late. 


BIG HLDER OF “OIL” 


and Northern Ontario Railway has: 
been valued at $2,056,805 of whch! 


as compared with 45.83 in the pre-| 
ed. by the chairman waen he was! vious year. The management costs’ 
dealing with the life department, He as referred to above, work out” at! 


87.16 of the premiums, also a de- 
crease for the year. 

The accident, burglary and general 
assurance department also had an ex- 
cellent year with premiums amount- 
ing to $2,519,025, an increase of over 
$604,000 over the previous year, 
which was the record to date. Losses 
decreased from 46 per cent in 1919 
to 44.88 per cent of the premiums for 
1920. The expenses of management, 
commission, bad debts, etc., amount- 
ed to 37.28 per cent. of the pre- 
miums. The premium reserve fund 
in this department now amounts to 
$1,144,000, and the general reserve 
fund to $548,060, making a total of 
$1,692,060 as the total fund of the 
department: 

The two departments referred to} 
above include business in Canada, 


- ; the fire department for over fifty; 


years. The net amount received for 
fire premiums in Canada last year 
was $1,753,854, as compared with $1,- 
433,698, or an increase of over 
$320,000. The loss ratio on the 


Canadian business last year was .40.- 


22, a marked decrease over the pre- 
vious year when it was 45.44, and 
much better than in 1918 when the 
percentage was 61.67. 

The total assets of the company 
now stand at $48,105,244. 


The Paris Court of Appeals has 
decided that death by court martial 
must be considered a normal war 
risk, - Therefore insurance companies 
which have issued: policies covering 
army war risks must be prepared to 
pay off in fuk all such claims, 


Shek Whe stent cat ek URES uae pal hat 


Yenge Street 
Station, Toron- - 
to, is in the 
heart of the 
residential see-' 
tion ef Toronte, 
and conven- 
ient to the 
downtown sec- 
tion. “Yonge” 
cars pass its 
doors. 


household goods including valuables, | 
{would include the $8 rate and in ad-| 
‘dition the $14 rate, making a total 
of $17 per thousand, compared with|] ssoorrnmas 


ote cole. ae 
TORONTO HALIFAX’ 
: ; 1 


. the Ideal © frain for Business Me 


Leave Hamilton(T H &B Station) 


Leave Toronto (Yonge Street) 


Hunter Street 
Station, Ham- 
ilton, is on 
James Street, 
close te Main 
and King, the 
big stores, 


banks, ete. 


Canadian Pacific Ticket Offices at 1. King St:Ea ea a Pee = 


to Montreal. 


Arrive Ottawa (Sparks Street) 
Arrive Montreal (Windsor Street) 


Westbound, Leave Montreal 9.15 p.m., Ottawa 10.00., Datly exc 
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Coaches, Standard and. 
oT hough Standend 





ts r he) hf i") . =e ge Pee Fae oe ‘ 

On Hundred | 

ion: Dol- Hf 
= © fl 


ry San Lommpanys })- PyPEp eT A i arto 

TED FOM ARMA , *j aha vi pf 

Si as Adatt ae . 
manufacturing. . 


gittoliak: ds 


ESAND SIZES 


Thousand to One « 
lars to growing 
who have been in | 
eee or moré;-and have: thede” 1 
ae or more stockholders. I, 


pr date a “&> 


pg esa ” Buelit Pe’ 
Cleveland; Ohio, 


A various reasons i bat it is now “ane 
> | tended: to fully: test'the properties to 
‘jascertain just what the resouces may) 
be. 


NEW OIL WELLS OF 
CANADIAN COMPANY |. 


“British Controlled -Oilfields” 
in Venezuela—Capital In- 
creased to $45,000,000 


“co 


Interest Which! ‘Has Led to Re- 
“cent Discoveries at’ 


Goudreau 
OTHER CLAIMS LOCATED 


SUDBURY—Back » some forty years 
ago, from about 1853 to 1886 per- 
(From Our Own Correspondent) ‘sistent efforte were made to locate a 
MONTREAL—A cablegram from’ producing gold mine along C.P.R. be- 
Buchavacoa, Venezuela, reports that tween here and Schrieber, afid especi- 
‘wen number four’ being drilled” by ally in close proximity to. the North 
‘qv [tile British Controlled Oilfields, Ltd.,' Shore: of. Lake “Superior. But in 
; facies Cur ‘Owe ‘Ukeroos's ' "a Canadian, Company, struck oil at those days mining methods were crude 
“ COBALT Gold: cotlang in -North- 625 feet, ‘After further drilling, the' and transportation wasa big question. 
“ern® Olitario ‘has up ‘to the Gnd of wpll spouted jover the top of t he ‘To-day there are numerous abandon- 
Funé, expetienced its’ best halfyear derrick and is’ now under control, The ed mines, monuments to this pioneer 
in the history of the industry.’ This oi) is of high quality. effort. 
fis being told ‘in’ many ways, in re-: A further cable reports that oil To-day the eyes of interest in min- 
ports Sn the fiscal year and in month- has been struck in well number three ing has returned and there are many 
Peords 0} pus, fy ‘syuomezeys Ay at a depth of 1030 feet. The Field efforts being put forth at various 
a great’ feeling of optimism. Accord- Managment of the Company reports points over this old territory to again 
ing to figures compiled from reliable that this well proves the presence of produce a gold mine. 
returns, the second quarter of this sealed second oil strata and the oi] Two most interesting finds have 
year saw the gold production figures is of high quality, The Buchavacoa been recently reported. The first 
reach $8,734,345, which is the best Concession comprises an area of over was in the Goudreau area on the 
three months on record. The first 8000 square miles, and the oil rights Murphy clainis and just recently an 
three months of the year totalled $2,- of the Concession granted by the option was taken on these by Toron- 
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XT AG Wee 
Record for Six Months Best in 
the History of the 
North 


Hremptions. 
- Hates end end. Remedies A 
5 a Assesements and 
Payments. and Remedies 


~~} 
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cover Payment. 
The Carswell Company, 
145-149 Adelaide St. W.. 


City of Gutremont _ |- 


Sale of $750,000 544% Deben-} 
ture Bonds, Maturing. May 
Ist, 1981—Issued ide 
Loan By-law No. 163 


Public notice is hereby aren taht sealed 
tenders will be received , the under- 
signed, at the City Ha un- 
til noon P ve o’clock tg *time) on isan 
nesday,. ine ee of ‘atl 
for the purchase $750,000 6 2 Dében! 
ture Bonde of,the caged Outremont, dated 
ist of May, 1921, an Sg oeae tee May, 
1931; denominetion, $1 , for such 
other denomination < oo be up- 
on). Interest payable semi-annaally — 
the first days of May’ and» Noyember in 
each year. 

These Bonds have been duly approved 
by ‘the Lieutenant-Governor-in-Council of 
the Province and authorized by the Metro- 
0 Commission of the Islend of Mont- 
rea 

A deposit of one per cent of the amount 
of the tender, or a ce ed cheque for that 
amount, drawn upon any chartered bank 
doing business in the City of Montreal 
and there payable at par to the order of 
the City of Ouwtremont ts required to ac- 
cempany each tender. 

Bach tender must specify w er accru- 


| ~ camrauizaTion 
mF "~~. Authorized To be Issued “a 
Pref. (92 ValWe) eine wteereree we 175,000 $ 150,000 |: 


a nea ak SeclasPsdeest ebataikoaee: 225,000 210,000 


Kirkland Lake’ Benefits Be- 

cause of the Situation— . 
, Another 
Donision Power & 


i fn De 


oe _ OFFICERS AND iain Gold . 
 amnad- Vina ., Find in sa rn 
ee Sa — PRUDED 


rnley, Toronto. 
Ltd’ 


Pe Ce 


Mee Dir. rami 


‘Kingsmill, Toronto. Dir. Cafeterias Ltd. 
mM, Barrtt.- 


es 


"e 882,500 
ae on New Shares lactis during year, 


-* 


ed interest is or is not included in the 


958,036. This brings the half year Venezuelan Government are for fifty is be- 
aggregate to $6,687,381. But the years from 1907. The favorable 
most interesting fact is that the pro- situation of the oilfields with refer- 
duction during June was about $1,- ence to the Coast offers facilities for 
» Tapid development and easy trans- 

000 or ointe ‘per quarter for the last port. . 
half of the year. The total gold pro-| British Controlled Oilfields,. Ltd., 
duction last year totalled $11,381,- was incorporated in Canada in 1918. 
008. |The issued capital has recently been 
The annual report. of the Kirkland increased to $45,000,000, providing 
Lake Gold shows that the profit of ample funds for. the immediate fu- 
this mine last year, was the money ture. Extensive exploration and 
made on exchange. The profit was drilling work has been carried on in 
$34,990 and the amount received in Venezulela, Ecquador, Costa Rica, Co- 
premiums on U. S. funds was $36,- lombia, and Trinidad, and the new 
106. The average recovery from ore oilfields surveyed and proved will-be 
treated was $6.09 and costs were $6. developed as rapidly as pipe lines and 


bright, but it is not as yet in a position Mackay Edgar and his associates are 
to.pay back to the Beaver the money, in control of the Company. 


‘to interests and some work 


amonat affered, 


ing undertaken. A large vein, with 
spectacular gold showings has been 
traced fora considerable. distance 
over the claims. ' 

The old Jackson mine, east of 
Schrieber is-also-. perking. up. This 
old ‘property has a-‘pumber of promis- 
ing veins running. over the top of. 4 
big ‘hill. But the most interesting and 
recent development has been the dis- 
covery, that the sands in the valley of 
this hill, which it is believed was at 
one time the course of the old Black 
River, contan gold values sufficient 
to make placer mining a commercial 
proposition. These old sands are 
several inches thick and there is & 
tremendous tonnage of them. Under- 
neath the sands and the underlying 


is reserved. 

The Council reserves the right, at Ate 
discretion, to w taw from gale 
000 of the above securities. 


into comsideration at a public meeting of 
the Council of the City of Outremont, to 
be held at the Outrement City Halli, No. 
S43 §t. Catherine Road, Ou 


.m. {7 p.m. 
Deposits in money or cheques of tend. 


leamodiatels after the 
execution of his contract. 
BE. T. SAMPSON, 
City 


Given at the City of Outrement. ‘ 
thie twenty-seventh day of — 1971. 
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TOWN OF MIMICO 
Tenders for Debentures 


The right to reject any or all tenders}: 


These tenders will be opened and taken |’ 


Clerk. Water 


en 
of deli 


very. 
Purchaser to pay 
Th 


y accepted. ~*~ ‘ 
Dated at ® King’s 


leaned for development, The report 
of President Culver shows that a! 
great deal of development work was 
carried on during the year with the 
development of some excellent new 


= oe n2 Com 


yz ak et he th teh 
DH AONWHOhOOm NH NO 


on the 900 level. 
Beaver’ s Position. 
President, ‘Culver in 


Peet eomne ahs 


of the gold. mine, besides having loan-' 
‘A ed considerable cash for development. 
and the erection of a mill. However 


he expressed the hope that the time! oot 


would-be another world demand for. 
silver. The Beaver’s operations last 


year showed a loss of $3,617. The 


profit. and loss account shows a bal-' 
ance of $953,255. 

Another rich gold find is reported 
in Munro township, the home of the' 


:|famoug Croesus, The find was made! 
66 * mile east of.the latter property, in| 


; acs out are apedtubnlar 
The Argonaut Gold mine; the 
backwoods producer of Beaverhouse 
Lake ig again under way after a 
second enforced» halt within a ‘few 
weeks. First a fire of unknown ori- 
gin destroyed part of the plant and 
il last week bush fires destroyed part of 
the power line. “Operations were re- 


sumed on the 350-ft. level where a 


‘erosscut had cut the main vein. It 
bore the same characteristics as in 
the upper levels. 

Several thousand feet of diamond 


drilling will be done on the Gold Is- 
land mine at Porcupine, A, R. Globe, 


formerly of the Hollinger is interest- 
ed in the company,.which is exciting 
considerable attention on account of 

close proximity of its holdings to 
‘the producers of the camp. 


The Lebel Lode company of Kirk- 


land Lake has started a gang of men| 
at work, preparing the surface for a 
program of development undergrouad.! 
At the Northcliff silyer mine in 
Gowganda, a tunnel driven in 300 ft. 


‘}into a diabase hill, cut seven veins, 


"alt of which were uncovered on sur- 
face. - 

Kenogami Lake district is coming in 
for considerable attention. There 
are several promising properties, The 
Four Nations and others, with a num- 
ber of well defined veins showing on 

. }¢ach. The formation is promising. 


NEWFOUNDLAND COPPER 


Reid Newfoundland Company Behind 
' Development Project. 


‘A report ._from North Sydney, N 
S., is to the effect that further pros- 
pecting and possible development of 
coppper ores at Little Bay, in Notre 
Dame Bay, Newfoundland, are to b 
begun at once. This is the ‘effect of 
ja statement by S..J. Fitzgerald, presi- 
dent of the Sudbury Diamond Mill 
Company ,of Sudbury, Ont., who has 
been in the East. It {s understood 
that the Reid Newfoundland Com- 
pany is behind the project, ‘it be- 
ing the intention to carry on pros- 
pecting all summer and late into the | 
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ore bodies, the most important being , 1920. 


| teens 


surface of clay, it has been found 
that the rock formation is the same 
as in the large hill and also that there 
are veins in it, carrying the same 
values as do the veins opened up 
on' the hill, “Work on this property 
is going ahead steadily. A small mill 
has been insalled and considerable de- 
velopment work will be gone on with 


‘London cable says index number 
of the Economist in June recorded 
drop of 100 points in wholesale price 
of communities to 4,814, which com- 
vores with a high of 8, 352 April 1, 


————< $$ 
MINING STOCK QUOTATIONS, 
Week Ending July 12. 
High Low Close Sales 
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“magnetic iron, while still further 
east are a couple of patented claims, 
showing nickel ore which is said to 
compare favorably with the'nickel ore 
of Sudbury. 

Sudbury merchants are also out to 


try and find gold in this district and 


have formed a small company to fin- 
ance a prospector in the field that he 
may make a thorough survey of the 
area in the vicinity, 
nena 


International. News - Service dis- 
20,009 | natch from Berlin says Hugo Stinnes, 
Wasa 558 65-8 8 ene n industrial king, may resign 
South Keora .... 18% 19 11,900 seat in Reichstag. 


STOCK MOVEMENTS OF THE WEEK 
Cloee _ 
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Lake Shore . 
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McIntyre .. . 
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UTILITIES, INDUSTRIALS,  Ete.— = 
Abitibi Power and Paper, com, .. 
’ Ameés-Holden; ‘ 


Atlantic Sugar, 

B, Wmpire Steel, ‘pinhead ecaun hued 
B, Empire Steel, 2nd pref. ....... ; 
Bell Telephone 

Brazilian enetint, com, 

— F. N., 

Bui Pe 

Beet Pape 

Canada Bread, cous 

Canada Bread, pref. 

Canada Car and Foundry, com, ,,., 


Canada Car and Foundry, pref, ., 


Canada Cement, com. 
Canada Cement. 

Can, Converters 

Can. General Electric, com. 
Can. General Electric, pref. 
Canadian Pacific “allway , 
Can. Steamships, com. 
Can. . Steameships, 
Consumets’ Gas 


Detroit United Railway .. cssssnsae 
Dominion Bridge 


Dominion Canners, com. 
Dominion Cannere, pref. 
Dominion Glass, com. . 
Dominion Glass, pref. 
Dominion tron, pref. 
Dominion Steel Corp. 
Dominion Telegraph 
Dominion Textile, com. ., 
Dominion Textile, pref. ......... ° 
Howard Smith Paper, com. 
Howard Smith Paper, pref. 

Lilinois Traction, . pref. 

Laurentide Paper ..4.cescecscceece ° 
Macdonald, A. com. 

MacKay, ae seeewees ee eter ereeeee 
MacKay, ’ *e 
Maple Le Mit, GOT, oo ceiocves sive 
Montreal L. H. and Power 
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Ogilvie Milling, com. 
Ogilvie Milling, pref. ° 
Ontario Steel Products, com .. 
Ottawa L. H. and FOwes. 
Ottawa Traction ....... 
Price Bros. eee Hee Ree eee ee et 
Quebec Railway, L. H. 

Riordon Paper, com, ..+:. 
Riordon waper. ae 

Rogers pref. 

Gpawtaigan ww. 

Sherwin Williams, com. 

Sherwin Williams, pref. . 

Spanish River Pulp, ADM sctvector 
Spanish River Pulp, agg 
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Toronto Railway 
Tuckett Sopacte, pref. . 
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Winnipeg’ i Raflway din shaves 
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Mining ‘Company has located ‘some 
claims showing # high percentage of 


Kentville, 
Tenders will be received up to July] ™s 4% day of July, 1921 


23 for $31,00 of 6% per cent. deben- 
tures of the Town of Mimico, Ontario, 
repayable in thirty annual instal- 
ments and issued for waterworks 
apes. Bonds are ready for im- 
mediate delivery. 

‘Legal opinion of J. B. Clarke, K.C., 
will be endorsed.on each bond: 
Address tenders to: 

“Pown Clerk, 
Mimico, Ontario. 


NOTICE TO BONDHOLDERS ~ 


Canadian Car and Foundry 
Company, | Limited 


Six Per Cent. First 2 ae Bonds 
Due Ist 


Under the Sinking Pisa Srevhinks 
a ~ ae Deed eae in favour 

of The Trust on lst 
December, 1909, the Oniede Gar 

& Foundry Com] ny, Lee rem ae to 


pay to The Ro Trust. Co: on 
an 7 1921, the sum of Two Hun- 
da Tho and 


Four —— 
Seven Six 
A in Sec 


ually. 
tir for these =“ ms 7 
ve Canada. 1 oN 
You. oak to fae ° som | 


sa 


a 


Dollars 
Cents ($200,476.80) to be in 


the purchase of outstanding Bonds 
secured by the said Trust Deed. 
Tenders from _ holders of - these 
Bonds will be received by The Reyal 
Trust Company, Montreal, up to Mon- 


day, 18th July, 1921. 
The right is reserved to reject any 
or all tenders. 
THE ROYAL TRUST COMPANY 
TRUSTEE, 
H. B. Mackenzie, 
Gen Manager.. 
105 St. James Street, Montreal. 


20th June, 1921. 


Sealed Tenders will be 


the u to 6.0’ ke 
= ra ns ee aay” 


Waterworks, Ten 


6 per cent. Debentures, =. 
alee = 


The Merchants -_ Bank 
of Canada’ 


Quarterly Dividend « 


A Dividend of THREE PER CENT. 
for the Current Quarter, being at the 
rate of TWELVE PER CE 

on the Paid up Cap 
the Bank, has been declared 
vier on ist August next to Share- 


ders of record on the evening of 


15th July, 
By =v the Board 
C. MACAROW; 


Gen 
Montreal, 5th July, 1921. 


Dividend Notice 


Canadian General Electric’ Company, 
“"Limited. Stock Dividend. 


Notice is hereby given that a Stock 
Dividend of twenty percent. (20 per 
d on. the 


-annually on Is in 
9 
August i. 


not a accepted. 
Wm ye; _— pat 


The London and Canadian 


and Agency Co ; 
limited oe 


NOTICE is hereby given 
Special General: 


Ye 
meee, 
oO t 
ose of business on‘ the — 
x of oe 2 1921, 
y order of A oars, 
H. NESBITT; 


Toronto, June 28th, 1921, te 
DOMINION STEEL CORPOR- 
ATION LIMITED 


. Peet 4 PREFERENCE SHARE 
VIDEND NO, 36 

"becieg' a Sveent of one and one- 

Shares 


Sek oon mu Ldm- 
able let Au- 
Paneites 2 eee on 15th 


will be closed from} copy of which has been 
ae, to set's segue 1921, beth days each a Bharehalter, 
at Toronto this 
By order of the peer Dieser. of June, A. Diy 1921, 
Montreal, June 20th, 1921, 





(ie, ang lh cypetat lr 


fervigh 


traffic on American vessels 


and to arouse interest in shipping is 


, urged by Advertising Agencies Corp- 


Joration in its survey filed with the 
Shipping Board. The survey was be- 


-|gun eleven months ago at the direc- |: 


tion of Admiral Benson, who. was 


a then chairman of the Board, 


d by the steady ‘de-| 


2 ak ar living together 
et that business has fallen 
ig the past few months. 


4 by high-priced labor} 


offered to the public at 
over the cost of the 
} used in their manufac- 


The report submitted to the board 
to-day through Admiral Benson cov- 
ers not only the advertising situation 
in every large city in the country 
but also recommends steps to be tak- 
en to improve the investment market 
for ship securities, plans ‘for selling 

vessels to individual communities 
[and numerous ‘other suggestions for 
|e widespread Sree 


WIN 
~ COMES ON NY. MARKET 


Bonds Negotiated Last March. 
Are Now Being : 
_ Offered 


An issue of $2,500,000 ‘first. re- 
funding. 6 per cent. gold bonds of 


the Shawinigan Water & Power Com- 


for the re- pany of Quebec which were sold by 


by a banking syndicate composed of ; 
Lee, Higginson & Company, 


‘the company last March are now, of- 
| fered i in New York at 90% and ac- 


is ara pies whieh dal 


to the public, and 
can be reached upon 


ed necessary by the steadi- 
g costs of living, is atford- 
le appended below. 
resentative trades have 
» and the scales are 
~¥ "hiseato workmen. In 
the wage scale for 1920 
ntial increase over the 
ry In 1914 the scale per 
ed from 21 cents for 
whigh‘of 55 for brick- 
~ the scale. for}. 


nhour, eee: 
4 29 “eents an hour, 
d 87 cents. Painters 


Brown & Sons, Jackson and Curtis 
and Brown Bros. & Co. 
The bonds are 29-year securities, 


;maturing July 1, 1950. A sinking 
fund of 1 per cent. annualy provides 


for the retirement of the bonds,| 


ew which may be purchased on the open, 
market for par or below. 

poration operates —.Hydro-electrical 

properties in Quebec, which _ have | 

$37,700 of developed and 310,000 un- 


developed horsepower. 
PUBLIC OPERATION. 
IS NOT FAVORED 


Public Denakie’ Development 
a Nova Scotia a iba hite 
ANE 


= as 
ae Scotia Power Commission, | 
the aie Council, or the Noya Scotia 


Thy Orr lengaged in the same business is sig- 


nificant. It may be that ‘the fact of 


A Proposal to Move the Pres- 
ent Headquarters from 
Scotland 


LOSSES RELATIVELY SMALL 


(From Our Own Correspondent) 

HALIFAX.—The directors of the 
Acadia Sugar Refining Company an- 
nounce that they are considering the 
changing of the domicile of that com- 
pany from Scotland so that it may be 
exclusively Canadian. They do this 
in a notice calling the thirty-eighth 
ordinary general meeting of the com- 
pany, for J 27. The notice is 
signed by E.\ J. Longand, chairman 
of the board, Hon. T, W. MacGarry, 
K. C., of Toronto, and D. R. Turn- 
{hell eacratery and managing direc- 
tor: of the Company. The directors 


state that they have had this matter), 
under consideration for some time and |. 


that they propose a Dominion char- 
ter, a step which they believe © has 
many —— reasons in its tav-| 
or. 

“There may be advantages in hav- 
ing half the board resident in Glas-: 
gow and keeping the accounts in 
Canadian currency as well as in Ster-| 
ling, but doubtless the directors have 


|long. felt that) a freer hand and ‘# 


more exclusive Canadian and Ameri- 
can ‘board® would often’ ‘have helped 


{them' out. The directors say thut if 


"they finally decide to submit such'a 
Proposal to the company" the neces- 
eary meetings will be called to deal 
with the proposition. Th2 statentent 
by ‘the directors of the Acadia Com- 
pany that they went through the re- 

cent World sugar crisis with relatively 
‘much less loss than other companies 


half the directors residing in Glas- 
gow saved the company from losses 
they might have sustained in this 
regard, 

The directors announce a hitch in 
the issue of $3,000,000 new securi- 
ties for “hypothecation purposes.” 
The .circular annouhces that the is- 
sue of these new preference shares in 


‘}lieu of back divideniis has been ‘"de- 
layed by various’tchnical' and legal 


difficulties and has been further post- 
poned by the failute of Messrs Im- 
brie & Company, New York. but the 
, directors anticipate no serious’ conse- 
quences'from this failure, and hope at 
an eafly date to be in a position to 


i $15.40. a week and| Tramway and Power Company, May' proceed with the distribution. The is- 
were. paid $35. The scale| one of them have a “white elephant”! syne of share certificates of the new 
smeventers has been prac-jon its hands in the Power develop-/ denominations has been postponed 


advancing from $18.- 


ment at Margaret’s Bay which has 


| Pending the decision as to the change 


The standard wage of|cost $1,800,000 and will involve an' to Canadian domicile for the éom- 
its in 1914, was $17.60; in|outlay for interest and upkeep of | pany, 


$14.00. 
foronto “Trades. 


ales of wages to the various 
s of Toronto Trades mech- 
on an average  slight.y 


nm doubled in the 


$20,000 a year, The City ceewe 
shows no desire to take it over, a 

majority favoring the passing over of 
the.propierty to the Tramways Com- 
pany with some provision regulating 
that convern as to the rates they shall 


: past. six charge'and the terms‘on which the 
eve years. Wages of all trades shall obtain ‘it. y 


When the project 


in building, including car-| yas first mooted, it was hailed with 


painters, brickworkers, etc., more oF 


been excessively heavy, 
F with the further fact tnat 

| of building materials rave 
anced heavily in price, ac- 

| large measure for the stag- 
‘that has existed in the build- 
in this country for many 


less enthusiasm by citizens, 


and this) }ot' now that this power is now within 


There have been conferences and 
attempts to reach some agreement, 


bothers them is probably “terms” on 


‘UNITED STATES STEEL AN 
INDUSTRIAL GIBRALTAR 


Nearly Six Hundred Millions of 
Working Capital at Close 
- of Last Year 


That the United States Stee] Cor- 


reach, no one seems to know what to/ poratien is the Gibraltar of industrial 
do with it. 


companies cannot be disputed, says 
the Wall Street Jéurnal. Its working 
capital at the close of last year stood 


but the City is afraid, the Tramway | at th d total of $595,957,623, 
profess not to be anxious though, ota at the record total of $ és 


gain of $352,950,913 in the six year 
period. It also cut down its bonded 


¢ Reductions Effective. which they could have its use for debt $74,290,329, Increase in work- 


definitely checked, despite the 
ent in certain trades, notabiy 
‘for a heavy advance 


thirty years. The price of the power 
from the. Nova Scotia Commission is 
practically fixed but in the slumps 


ing capital and reduction in bonded 
debt total $427,241,242, equal ‘to ov- 
er $84 a share on tle 


‘fm the face of conditions which take its plac in the slide and Alder-|¢oy actual new construction and 
“such an action impossible at|™*” J. W. Regan asserts may reach| acquisitions a total of nearly $500,- 
m a figure atwhich an economy of pro-| 990,000 in the elx-year period. Of U. 
duction practically as low as that of/s Steei’s working capital $292,843,- 


me. In fact important reduc- 
av been effected in many lines 
and the way is being pre- 

or the resumption of. indus- 
rations on a normal cost 


‘wage scales for the years 
18 and 1920 are as follows: 


Wage Paid Over Year— 
1914 1918 1920 Hours 


-» 2100 2650 3800 48, 
+e» 17 60 27 50 4000 50-55 
«» 1750 2250 4000 55 
-. 1080 3260 3060 44 
15 95 35 75 41 76 55-48 

- 15.40 2288 8300 4 
2420 3080 4510. 44 
1848 22.20 3740 44 


following table the rate per 

well as the number of hours 

week is outlined. The fact 

id be borne in mind that in 

jim trades the workers are aa- 

employment throughtou: the 

ile in others, as brick!ayers 

aters, weather conditions 

> assurance of constant em- 

‘during the twelve-months. 

Satter class the scale of 

as ever ranged slightly high- 

Jer to make some measure of 

sation for the possible iuter- 
‘to the flow of income. 

| COMPARISON OF WAGES 


1016 
27 50 
= % 45 be 
i y% 


the hydro-electric would be reached. 


‘686 was in cash and_ investment 


This uncertainty fills all minds and it| securities, Inventories at the close of 
is hard to predict the income, the} jast year stood at $258,363,497, com- 
chances arethe new source of energy| pared with $158,091,086 at the close 


will fall to the Tramways Company. 


U. S. INDUSTRIALS. 


of 1914. 

Considering the high prices that 
prevail for raw material, and increas- 
ed gross business, U. S. Steel is act- 


Dew, Jones & Co’s. annual com-| gaily carrying a smaller inventory 
pilation of industrial corporations) than in pre-war years, Inventories to- 


Awhich shows the progress of -40 lead- 
jing companies for the six years from) or than at the close of last year, due 


day are no doubt considerably small- 


{and Power Co. at a meeting held in 


common{ 
in|it commodities coal may ere long) stock. In addition, U. S. Steel spent 


Big Decline In Output roe of U. 'S. Mills 


In Jane. 


by 30 companies whose outputrep-| 
resents approximately 84.20 Z| 
cent. of country’s total was 1,003, 
406 tons, according to the report | 
the American Iron & Steel Institute. 
This compares with $1,265,850 tons 
in May 1921 and 2,980,690 tons in 
June 1920, 

June production was at the annval 
rate of approximately 14,160,000 
tons for the entire country, or slight- 
ly under 26 per cent. of capacity. 

Production of the 30 companies, 
for the first six months. of 1921 was 
9,006,855 tons, or at the annual rate 
for the entire industry of approxim- 

ately 21,200,000 tons. This rate is 
con than any year’s actual output 
since 1914, when 22,819,784 tons 
were produced in the United States: 


MEXICAN BONDHOLDERS 


HAVE APPROVED SCHEME 


| 


Of Meeting Certain Interest 
Arrears of Mexican 
Group 


Bondholders of the Mexican Light 


London recently gave unamimous ap- 
proval and ratification of the provis- 
ional ‘agreemend of settlement of 
certain interest arrears, drawn up by 
the committee on behalf of the bond- 
holders, a synopsis of which was pre- 
sented in these columns some weeks 
ago, — 

E, R. Peacock, chairman of the 
bondholders’ committee, who presided 
over the meeting, outlined the posi- 
tion of the companies affected by 
the provisional agreement. Notwith- 
etanding the fact that arrears had 
been accumulating for some years no 
attempt at settlement was made dur- 
ing the Carranza regime, for as he 
pointed out, it was felt that it would 
probably be brought to a close by 
force of arms, With the establish-* 
ment o fthe government headed by 
General Obregon, ,however, there 
seemed every likelihood that the new 
gernment. would be able to main- 
tain law and order. . 

Referring to the position of the 
companies he caid that-the Tram- 
ways company was in more unfor- 
tunate position because of the five 
years period of government interven- 
tion... As a result.ng arrears of in- 
terest on the bonds .o fthis comer 
are being paid at present, but it is 


hoped that When wyras "now ou uous peal construction work. 


which were necessary: to bring the 
property up to its former standard 
have been furnished, the earnings 
chen be sufficient to pay off the ar- 
rears o fthe first mortgage bonds 
rapidly. 

Discussing the proposal to increase 
the authorized amount of the first 
mortgage bonds of “ie Tramways 
Co. from $15,000,000 to $20,000,- 
000 Mr. Peacock said, that there was 
no intention of making use of. the 
additional bonds thug authorized at 
present. In fact it would be almost 
impossible under present conditions 
to do so. The committee believed, 
however, that the business of the 
Tramways Co. would continue to 
grow, and it was essential to make 
provision for financing future  ex- 
tensions When the necessity arose 
it was hoped that the credit. of the 
Tramways Co., would have so improv- 
ed that it. would be possible to sel, 
a large bloek of first mortgage bonds 
dn reasonable terms. 

Referring to the future of the 
companies he expressed the belief and 
hope that the position of the com- 
panies would steadily improve, so 
that they would be able to proceed 
with their business under more nor- 
mal conditions. He could not speak 
more positively than this because 
Mexico had etill very great financial, 
social and political problems to over- 
come, Much depended upon the at- 
titude of the governments of the 
three countries which were heavily in- 
terested in Mexico, 

At meetings of the holders of 5 per 
cent first mortgage bonds of the 
Mexican Electric Light Co, Ltd., of 
the 5 per cent., 50-year first mortgage 


{ 


1914 to 1921, in respect to working|+, 9 sharp contraction in business.| bonds of the Pachuca Light and 
capital, cash and securities held,| Tig would also indicate larger cash, Power Co. and the general consolidat- 


changes in capital liabilities and in- 
ventories, earnings each year on 
added 


respective common stocks, 


holdings. 
For the six-year period U. S. Steel 
retained a surplus after dividends, 


ed first’ mortgage 50-year 5 per cent. 
gold bonds of the México Tramways 
Co., the scheme was aproved by the 


value per share of common stock,| ..y91 to $98.20 a’share on the com-| necessary majorities, 


éte. 
These. 140 industrial corporation 


showed a combined working capital 
on Dec. 31, 1920, of $4,479,863,627, 
an increase of $2,517,511,952. over 
Dec. 31, 1914, of which $1,397,151,- 
058 was in cash and investment sé- 
$1, 1920, 

increase 
over Dee. ‘31, 1914, of $2,360,247,- 
The expansion in working cap- 
ital exceeded the expansion in inven- 


curities. Inventories Dec. 
were $3,;584,309,169, an 


994. 


tories by $167,263,958. 
PAID—TORONTO TRADES. 
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mon stock. But one can see from the 

eat totals spent for new construc- 
tion and bonded debt reduction that 
this $93.20 a share does not by any 
means measure actual amount added 
to value of the commons since 1914. 
U, S. Steef on Dec. 81, last, hada 
book value of $261 a share, compared 
with $148 at the close of 1914. In 
view of the small increase in pre- 
perty account since organization, in 
the face of nearly $1,000,000,000 
epent for acquisitions and new con- 
struction, and increased working capi- 
tal, this book value of $261 for the 
common is regarded as a true book 
value, The recent low price of 70% 
for Steel common gave the stock a 
market value less than the increase 
in working capital since 1914. 


RAILROAD EARNINGS 
Earnings for the first week o 
July of the Canadian Pacific Railway! 
totalled $3,440,000 as compared with | 
$3,773,000 for the corresponding 
period in 1920, a decrease of $333,- 

000 or 8.8 per ‘cent, 

Earnings of the Canadian Nation- 
al Railways for the week ending July 
1, amounting to $2,082,875, « owe! 
an increase of $99, 914 or 5.1 per cent. | 

The Grand Trunk reports earnings 
amounting to $1,797,391, a decrease 
‘of $210, 963 or 10.5 per "cent. 


DULUTH—SUPERIOR. 


For the first week of July earn- 


, lems in American economic life. . 


‘8,000,000 are used on the. f 
These cars consumed ',200,000,0 
gallons of gasoline last year... ‘ 
Since 1880 more than $3,000,000,- Be 
000 has been spent for highway im-|from 573 t 
provement in the United States and} 
Canada. More than $1,800,000,000| tons. 
is now available, and $1,500,000, 000! 
additional will be necessary to carry months, 
Thirty Years . out projects under contemplation. | making 
And yet, with all this, only a begin- Kingdom ) 
ning has been made. Billions: more| 897; Norway 
must be expended before the country tend. 202; in 


MOTOR TRUCK .BIG FACTOR 
has anything like a highway system| 


It Has Done a Great Deal to| adequate to the traffic needs, _ 
Develop the Idea of Over- Motor Truck ‘a Factor. 


land Transportation’ It has only been by the most per- 
by Road sistent efforts on the part of the 
a tlsas © vocates and the formation of mil 
men, als tr | i eS nm 
The growth of “The Good Roads” | carried to-its present high estate. Te 
movement in the United States and | #¥tomobile and the motor truck ha 


Canada since its organized inception done more to form'h favaratile enti. 


in 1880, and with the great stimulus) ™9nr ‘han, any sehr seeney hae 
it received in the periods immediately ivan. 1808 10 0 oe prepa could. 
following the advent of the automo- seal ‘oak tee aoe ee 4 sate ts 
bile and the appearance of the motor in ont P The pe ti f the 
truck has been so rapid, so extensive | +4) teuck in 1904: sae ft fefwer To 
and so effectivé that highway con- to even greater heights. The fol-} 
struction to-day constitutes one of livwtin New York 
the greatest, if not the greatest, prob- & year New York State: took the} 
lead by appropriating $50,000, 000 for} 

o - In 1912 the first. ad-| 
eral Aid Convention was held by the benture 1 
American Automobile Association ati »} 
Washington, and' Congress: establish-| wag. 
ed a joint committee to’ go into the} t 
whole field of governrient partic coms 
tion in road work? That- year, 
Congress. appropriated | $500,000 
the improvement of selected: | Rost | a: 
roads.  Individial, local and’ state | tec 

The automotive ‘industry, fourth} ‘highway officials established ‘in office | ae 
largest in the country, with 868 Manvu-|in the meantime, began their: sae owas 
faciuring. plants capitalized at $1,-| tion. é 
204,878,642 and employing 325,000) first state highway cunmaiadlitin + (Zens 0; 
workmen; having an annual output] 1892, and Massachusetts followed- in <2 
of 2,205,197 passenger cars and/ 1893, not only with a commission, 
trucks. valued at $3,594,814,620, and| but a state highway system. -  ‘ ¢ 
supplemented, as it is, by 1,900 firms} ‘Interest on the part of nearly 10,-|find the fu 
producing auto parts valued at $300,-| 000,000 automobile and truck owners| Why # 
000,000 a year, together with 1,000] as well as the owners of 6,000,000 | *R¢ 
firms manufacturing annually 35,-| teams of horses and mules regularly ee : 
000,000 tires valued at $1,000,000,-)using or working on the highways,| 
000, is absolutely dependent ‘upon| not to mention the smaller numbers) = 


2 


£ 


| LENTIMPETUS 
TO. GOOD ROADS}: 


810,000 Miles of Highway 
Have Been Surfaced in 
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There are now 1702 organized 
agencies actively and directly plead- 
ing the cause of good roadg.. The 
agitation, to date, has brought about 
the construction of 310,000 miles of 
surfaced highways—raising the high- 
way mileage of the United States to 
| 2,478,552 and that. of Canada to 
255,000. 


highway improvement for its stability} of Federal, state, county, district and 

municipal highway © officials, ¢ng 
eers, contractors, manufacturers: 
machinery and materials, rural’ 
carriers, resort owners, come 
chant& real | estate smote 


and upon increased road mileage for 
greater expansion. In addition, 33,- 
000 distributors of automobiles are 
involved as well as 45,800 delers in 
automobile accessories, and 35,000 
dealers in tires. . So great,.too, has 
the road-building industry; becomé, in 
consequence of the demand for im- ' 
proved roads, that there are now 7,-| tician, national, eteian. ee 

500 contracting firms engaged in act-| refuse.to listen when there is amhon-| ¢ 

The roads} est domnpet ur —_ imposes Toront 


Do 3 you know why he wks 

took the abuse? How quietly he 

take hold of the National 

relegating the Canadian- people: - abus 
that place to which he ea: 
much quoted speech? - th 


Read about Sir Joseph. Flavelle- in 
" series of anonymous articles secured : 
in THE FINANCIAL POST, 2 


Glew in Masquerade. — 


The article on Sir Joseph will appear in the issue of July 22nd... Says the, writer 
quoting two men— 


“Yes you never miss a word he says to you because he puts e every 
ou admire the big things he does because he has such a for : 
ut somehow you are so exasperated that you feel like giving him 

‘Well, the higher criiics can say all they like against his. meth 

peculiarities, but I tell 7 like the old boy.” - ; 


He concludes:— 


“It is time we learned the difference between a-public pirate and anorganizing : : 
of the public.” 


The whole article is the story of Sir Joseph’s investment of himself, for himeelf, f for 
for ihe State. (The order is ours, not his.) 


Other skeiches of the series will include— 


LORD BEAVERBROOKE 
SIR CLIFFORD SIFTON 
SIR LOMER GOUIN 
NEWTON W. ROWELL 
T. A. CRERAR 

SIR THOMAS WHITE 
TOM MOORE 

ARTHUR MEIGHEN 


You will enjoy all these sketches. They are bright. 
are human. Neither saints nor sinners, 
culiarities. You will see the power. 
We are publishing under strike conditions, but that is no reason why we shouldn't ; ive 
service plus. These sketches will be an addition to our regular review of business 
financial conditions, to our analysis of investments in addition which we Bet “ 
men will enjoy. ee 
Make sure of your copies of the FINANCIAL POST. 
copy, you had better subscribe for yourself. 
and send to us. 


LORD SHAUGHNESSY _ 

SIR WILLIAM MACKENZIE 
SIR HARRY DRAYTON : 
E: C. DRURY 

E. W. BEATTY 

HON. J. A, CALDER _ 

SIR HERBERT AMES 


. They are informing. Best of 
but men, are etched out. You will see 


If you are reading so 
Drop us a note or fill in the attached 


THE FINANCIAL POST 
143 University Ave., Toronto. 


Enter my subscription to The Financial Post st | 
“Ottawa in Masquerade.” inancial Post starting with the first issue containing the’ ai 


Herewith find annual subscription price $5.00, 
Bill-me for annual subscription price $5.00, 


ings of the “Duluth-Superior Trac-' 


tion Company amounted to $34,373 
as compared with $38,260 for the 
corresponding period in 1920, a de-; 
crease of $3,887 or 10.2 per cent. 





